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THE WEEK. 


Dem ind for holiday goods has exceeded expectations, but 
trade in staple merchandise is seasonably quiet. Business 
conditions are satisfactory, however, manufacturing plants 
producing freely, except where insufficient water supply 
restricts operations. and a large volume of option trading 
was recorded for the week at the leading commodity 
exchanges. Dispatches from the leading cities are encour- 
aging: At Boston there are excellent returns of holiday trade, 
and while many lumber mills are idle the textile plants are 
more active ; wholesale tradeis good at Philadelphia, building 
is quiet but materials firmly held; trade is below expecta- 
tions at Baltimore, the decline in cotton having reduced 
purchases of supplies by dealers in the South; Pittsburg 
retailers receive larger orders, consumers purchasing more 
freely as the glass factories and steel mills resume; holiday 
trade at Cincinnati equals last year’s, with sales of staples 
about normal. Traffic returns continue favorable, railway 
earnings for December thus far exceeding last year’s by 7.6 
per cent. Foreign commerce at this port during the last 
week showed increases of $1,415,369 in exports and $2,089,050 
in imports as compared with the same week in 1903. More 
gold has gone abroad without causing any stringency, but 
securities became less active. This is reflected in some- 
what smaller gains for the week in bank exchanges, which 
were only 41.5 per cent. larger than last year, while at other 
leading cities the increase was 12.6 per cent. 

Low water in the Connellsville region is the only disturb- 
ing factor affecting the iron and steel industry. Coke out- 
put and transportation are both unsatisfactory in conse- 
quence, and fires are banked as the supply of fuel becomes 
exhausted at the blast furnaces. Instead of having no 
extensive effect on the industry, as was at first hopefully 
predicted, this scarcity of water is seriously retarding 
recovery in the Pittsburg region, and it will be some time 
before normal conditions are restored. Were it not for this 
setback it is almost certain that the production of pig iron 
would now equal the highest point on record. Quotations 
are fully maintained at the recent advances, and the official 
prices of beams, angles and several other steel products are 
$2 per ton higher. Nominally there is no change in billets, 
former lists being reaffirmed, but actual business is done at 








a considerable advance, owing to premiums charged accord- 
ing to the urgency of requirement. There is less disposition 
to defer orders for steel rails, and a large part of next year’s 
production has been engaged, or is now under negotiation. 
Other forms of railway equipment are more active, several 
good contracts for bridge material swelling the aggregate 
new business for the week. Jobbers are placing orders for 
pipe on a scale that indicates expectation of higher 
quotations, and there is unusual interest for this season in 
structural material. Wire and tin plate works are reported 
as running close to their full capacity. 

Conditions in the cotton goods market are calculated to 
induce conservatism, and trading is restricted to immediate 
requirements. Holiday lines absorb the attention of retail- 
ers, jobbers are taking stock and the extensive decline in 
quotations of raw material creates additional uncertainty as 
to the future. Prices are fairly well maintained on the 
moderate supplementary business that comes forward, the 
only definite changes being a fractional reduction in print 
cloths and a small advance in bleached goods. Scarcity of 
spot supplies holds the market fairly steady, irrespective of 
the fall in raw cotton, and on forward business the mills are 
in a safe position. Although Fall River manufacturers have 
again rejected arbitration proposals, the controversy is less 
of a factor, as the active force is gradually increasing. Busi- 
ness in woolens is brisk, buyers evidently anticipating an 
early advance in the newly opened heavyweight goods. 
Other lines are also coming on the market at lower prices 
than the position of the raw material seems to warrant, and 
it is suggested that duplicate orders will not be taken at 
original figures. 

Irregularity continues in the hide market, buffs declining 
while branded stock held firm, some packers having con- 
tracted for deliveries up to February 1. Limited receipts 
maintain previous advances in foreign dry hides. Season- 
able quiet rules in leather, and little new business is expected 
before January 15. Stocks are restricted, although ship- 
ments are large on old orders. Confidence that the present 
inaction will be temporary causes tanners to hold prices very 
firm. New England footwear factories have received few 
new orders during the pist week, the usual holiday dullness 
pervading the market. The encouraging feature is the 
absence of weakness, no concessions being offered to stimu- 
late trade. Buyers limit orders, both because of the season 
and the recent advance in quotations, and salesmen in the 
West secure few supplementary case contracts for spring de- 
livery, but the volume of sample business is large. While 
the sample orders are accepted at current quotations, pro- 
ducers will not guarantee to deliver duplicate case lots at 
the same figures. 

Unusual activity occurred at the exchanges handling the 
great staples. Wheat rose sharply on reports of injury to 
the Argentine crop, but declined as abruptly. Arrivals 
at primary markets were 4,758,874 bushels, against 4,877,881 
@ year ago, while exports from all ports of the United States 
amounted to 782,426, flour included, compared with 
1,615,547 bushels iu five days last year. Corn also developed 
strength, chiefly on heavy requirements abroad, although 
western receipts increased to 6,637,885 bushels, against 
2,984,772 in 1903. Atlantic coast shipments of 1,567,985 
bushels largely exceeded the 661,020 sent out last year. 
Further liquidation carried cotton to a new low record for 
the year, Liverpool cables accelerating the decline. Planters 
have failed to hold back their crop, but exports are smaller 
than a year ago. The option trading in coffee attained phe- 
nomenal dimensions, and prices reached the best point of 

the year. 

Liabilities of commercial failures thus far reported for 

, December amounted to $7,884,284, of which $2,950,675 were 
in manufacturing, $4,113,923 in trading and $819,686 in 
other commercial lines. Failures this week numbered 251 
in the United States against 284 last year, and 32 in Canada 
compared with 22 a year ago. 
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PRODUCTION OF BUILDING MATERIAL. 


Special reports to Dun’s REVIEW from branch offices of 
R. G. Dun & Co., at leading centers, indicate that in some 
important branches of building material trade, which was 
quiet during the earlier months of the year, now shows signs 
of increased activity. At most New England quarries orders 
for granite are heavy, and now suffice to maintain the em- 
ployment of full forces for several months to come. Atlanta 
reports the marble and granite trade of that section fully 
employed, with full forces. In the Bedford-Bloomington 
district of southern Indiana, trade is quiet, but some work is 
in progress. Reports from New England show a good de 
mand for slate, but prices give a narrow margin of profit. 
Troy reports stocks large, but labor still well employed. 
From Allentown the reports sre that works are inactive ; 
likewise the reports from Atlanta. As to the production of 
cement, the reports from northern New York indicate active 
operations, but low prices, though the latter have advanced 
recently. The Allentown office reports that the output of 
cement 's now very large, and recent heavy stocks have t een 
reduced by the renewed demand of the past few months, but 
prices are still low. In the South mills are running to par 
tial capacity and the demand is reported only fair, though 
Chattanooga says trade is brisk and stocks limited. Re- 
garding the manufacture of brick, work is now generally 
suspended, as usual during the winter, but the output this 
year has been heavy and prospects for the coming year are 
considered good. In western Pennsylvania conditions are 
now entirely satisfactory though output this year has been con- 
sidera'ly reduced, but prospects are considered good for next 
year. In firebrick the recent renewed activity of iron fur- 
naces has caused increased demand. From Atlanta reports 
indicate active operations in brickyards, with full forces and 
good demand. 


PoORTLAND.—The demand for Maine slate continues good, 
the output being normal, but at very close prices. Granite 
business continues exceptionally good, and the leading con- 
cerns report enough orders on hand for large contracts to 
keep a full force employed for a number of months to come, 
while bids are constantly reaching them for new work. 
While a few emall quarries in comparatively isolated sec- 
tions are shut down, the causes are usually from local con- 
ditions, and have no bearing on the generally favorable out 
look for the large operators. 


WoORCESTER.—Granite quarries are being operated to 
their full capacity, and the volume of business will consider- 
ably exceed that of last year. An increased trade is antici- 
pated for the coming year. 


ALBANY.—Four large cement plants in this district are 
all operating on practically full time. Business was not 
satisfactory during the past year, because prices averaged 
25 per cent lower than those of 1903. Prices have advanced 
sharply in the past thirty days, and the outlook for 1905 
business is promising. 

Troy.—While all of the slate producing mills in this dis- 
trict are not running on full time, the year has been a fair 
one, the production being about the same as in 1903, but 
more roofing slate wil be carried over this season than last. 
Prices have veen well maintained, and labor is fairly well 
employed. Marble quarr‘ing has nut been up tv 1903, 
caused largely by labor difficulties during the months of 
July, August and September, and some of the mills were 
obliged to shut down eutirely. Since that time, however, 
labor has been well employed, and the prospects for 1905 are 
very encouraging. 

NEWARK.—The season for making brick runs from April 
to November, consequently the yards are practically idle 
now. The past season was a very good one. The produc- 
tion and output were much larger than in 1903, the demand 
was steady, with good prices, and there was very little 
interruption from labor troubles. The outlook for next year 
is good. ; 

ALLENTOWN.—Slate operations are inactive and general 
conditions are not now considered favorable. For several 
months up to September Ist, owing to overproduction and 
lack of building operations in large cities, cement plants in 
this district, with but few exceptions, restricted their out- 
put, and business became somewhat demoralized. Since 
that date, however, mills have been operating with the full 








force of employés and are now working to their full 
capacity, although in several instances branch mills in the 
West have been shut down. For along period mills were 
heavily stocked, but t!e recent demand has been steadily 
growing, and at present it is understood mills have no more 
cement on hand than is usual at this period of the year. In 
order to move the large =< prices have necessarily 
been very low, and this condition of affairs is likely to con- 
tinue until the spring or early summer of 1905, when manu- 
facturers expect an improvement. The outlook for the year 
1905 is very good, as inquiries and reports cf new building 
undertakings come from all parts of the country. 


READING.—One of the largest companies in this section 
of the State has headquarters here, and manufactures build- 
ers’, sewer and vitrified paving brick. Those interested 
claim that this company has a capacity of from 400,000 to 
500,000 daily, that the plants are and have been in full 
operation and orders on hand now amount to between 
16,000,000 and 17,000,000 brick, only a very small portion 
of which are now on hand. This company employs about 
600 men. Another local concern, with a capacity of 10,000,000 

er year, employs about 50 men and manufactured about 

,000,000 brick during the present year. In addition to 
these machine brick, about 9,000,000 hand brick were man- 
ufactur: d there during the last season, which extended from 
May to November. About 175 men were employed by these 
latter plants, which are closed now on account of weather. 
The fature looks favo able. 


PITTSBURG.—Conditions in the brick industry have not 
been entirely satisfactory, but prospects now are encourag- 
ing for next year in many grades. The general slowing up 
of all trade during the latter part of 1903 and the greater 
part of 1904, a close money market, the tying up o: build- 
ing contracts by labor dissensions and lees building opera- 
tions are the principal causes assigned. The last few months 
of 1903 cleared up the contract business for that year and 
there has been an absence of large contracts. The normal 
capacity of the fire brick plants of the entire country is be- 
tween five and ten million bricks of all grades per day, but 
the present production is not better than 50 per cent. Fire 
bricks are quoted at from $10 to $40 per thousand, accord- 
ing to grade, with the highest grade at $40, while bricks for 
use in grates, fireplaces, blast furnaces, etc., and which are 
in the most general use, are listed at $15. In paving brick 
the trade is experiencing one of its very dull years, and 
there are not many paving contracts in sight. Conditions 
are not as good as last year. and prices range at about $9.50 
to $11, compared with $10 to $12 last year. In the Pitts- 
burg district there are 2] paving brick plants, employing an 
average of about 60 men to a plant and having a daily ca- 
pacity of about 40,000 bricks. During the year the majority 
of the plants did not do better than 50 per cent.. a few 
worked two-thirds time and one or two operated nearly full. 
In red brick the year has been quiet and the plants have 
not run better than three-fourths time The Pittsburg As- 
sociation represents 27 plants, with a yearly capacity of 125 
million bricks, three-fifths of which are used in the imme- 
diate vicinity, the balance being shipped to other markets. 
There are about 40 plants in Allegheny County, employing 
on an average 40 men toaplant The largest plant pro- 
duces on an average 110,000 bricks a day, with several 
averaging from 50,000 to 75,000 The outlook for 1905 is 
excellent. 

DETROIT.—The five cement factories in this district have 
been ruon‘ng their pla ts to the full capacity dur.ng all the 
past year, each one of them employing from 100 to 200 men. 
While prices have been very low, the market has taken all 
of the cement maaufactured. The outlook for next season 
as regards the amout of cement to be used is considered 
very good. 


LOUISVILLE —With a rising market in pig iron, the fire 
brick business, which is intimately connected with the pro- 
duction of iron, is greatly encouraged, the higher price of 
iron enabling the pig iron men to make long deferred repz irs, 
as well as co fit up furnaces that have been out of blast and 
engage in new constructions The prospect is for a very 
busy year. The production has found a ready sale, and 
there are many orders ahead. The stone trade in the 
Bedford- Bloomington district is just at present quiet. but 
no company is shut down for lack of work. Many of the 
stone companies are stripping for next season’s work, and 
while their mills are all still ranning, none of them are 
pushed with work at the present time, but prospects for 
next year are encouraging. 


ATLANTA.—Cement plants in this section have for some 
time past kept in operation between 50 and 75 per cent. of 
their full capacity. The demand has been only fair, though 
present indications are that it will increase at an early date. 
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. Brick manufacturers have for the past year had a good trade, 
employing a full force of hands and keeping in operation all 
machinery. There is a ready demand for the product and 
prices are good. There are orders ahead and prospects are 
favorable. Manufacturers in the marble and graniie 
line raport trade good. They are operating on full time 
and have at present employed a. regular force of men, 
but very little work is being done in the way of placing 
slate on the market. Quarries have at present only a small 
force of hands employed, but with the present indications 
for future demand for this product the capacity will be in- 
creased. There are in this section, doing a marble business 
in a large way, eight companies, operating 116 gangs of 
saws. ‘J hese saws are all running twenty-four hours a day 
and have been doing this for some time. The indications 
are that they will all be kept busy, and that during the 
coming year a large number of additional gangs will be 
added. The eight companies employ about 1,000 men. 
The business has shown a steady growth for the past ten 
= the growth for the last five years having been very 
rapid. 
_ CHATTANOOGA.—The production of cement in this locality 
is up to the normal, and the local mills have about all the 
business they can take care‘of. The year’s business up to 
September was very poor, but since then trade bas been 
brisk and orders have been keeping pace with production. 
Stocks of cement in warehouse are very limited. The pros- 
pects for a strong demand for cement and sidewalk tiling 
for 1905 are very good. 


Kansas City.—The Iola Portland Cement Co. and the 
Kansas Portland Cement Co., of Iola, Kan., are at present 
operating to their full capacity, and have difficulty in sup- 
plying the trade. The former employs 400 men and pro- 
duces 3,000 barrels of cement daily, and the latter, which 
began operations about February, employs 200 men and 
produces about 1,800 barrels of cement daily. The outlook 
is very good. 





RECORD EXPORTS OF MANUFACTURES. 


Exports of manufactures in the calendar year 1904 will 
not only exceed the highest figures of any earlier year, 
but may probably pass the $500,000,000 line, as against 434 
millions in the high record year, the fiscal year 1900, 151 
millions in 1890, 103 millions in 1880, 68 millions in 1870, 
and 40 millions in 1860. Not only will manufactures as a 
whole make their highest record during the present year, 
but this is also true of iron and steel manufactures, which 
form the largest group of manufactures exported, and which 
seem likely to show tor the calendar year a total exporta- 
tion of 130 million dollars, as against. 122 millions in the 
high record fiscal year 1900, 26 millions in 1890, 15 millions 
in 1880, 13 millions in 1870, and 6 millions in 1860. 

These estimates of the exports of manufactures of all 





classes and of iron and steel manufactures as a single class - 


during the year which ends with the present month are 
based upon ten months’ figures already issued by the De- 
partment of Commerce and Labor through its Bureau of 
Statistics, and accepting the figures of October as a fair 
measure of the prospective figures of December. For the 
ten months ending with October, 1904, manufactures ex- 
ported amounted to $412,946,036; fur the single month of 
October the total ef manufactures exported was $47,355,678. 
Thus, should the November and December exports of man- 
ufactures average as high as those for the month of October, 
the total for the year would exceed $500,000,000 and stand 
66 millions above the highest record made in the exports of 
manufactures during any earlier fiscal year, th se of the 
fiscal year 1900, when the total value of manufactures ex- 
ported was $433,851,756. 

Of iron and steel manufactures, the exports during the 
ten months ending with October, 1904, were $105,350,418, 
and those of the month of October, $12,798,481. Should 
the November and December exports average as high as 
those of the month of October the total for the year would 
exceed 130 million dollars, against $121,913,548 in the fiscal 
year 1900. 

This increase in the value of manufactures exported 
occurs chiefly in mineral oils, copper, and manufactures of 
iron and steel. Of mineral oils, the value of the exports 


during the ten months: ending with October, 1904, was 
$62,601,566, against $52,786,863 in the corresponding months 
of 1903, while measured by quantity the total exports of 
illuminating oils, the chief item under the general term of 
manufactured mineral oils, in the ten months of 1904 
amounted to 641,780,039 gallons, against 565,201,897 in the 
same months of 1903. Of copper, the value of the exports 
during the ten months ending with October, 1904, was 
$60,792,375, while the quantity of ingots, bars, plates and 
old copper (which form the principal articles in the group, 
manufactures of copper) showed a total exportation during 
the ten months amounting to 456,980,031 pounds, against 
239,492,542 pounds in the corresponding months of 1903. 

Of iron and steel, the total exports, as already indicated, 
are $105,350,418, against $81,696,786 in the corresponding 
months of last year. In this group, manufactures of iron 
and steel, the increases occur chiefly in pig iron, billets, 
ingots and blooms, steel rails, steel sheets and plates, loco- 
motives, pipes and fittings, electrical machinery and tin 
plates. Of pig iron, the exports during the ten months 
ending with October amount to 43,354 tons, against 13,532 
tons in the corresponding months of last year; of billets, 
ingots and blooms, 275,615 tons, against 1,084 tons in the 
corresponding months of last year; steel sheets and plates, 
85,370,826 pounds, against 12,698,788 pounds in the corre- 
sponding months of last year; tin plates, 14,298,411 pounds, 
as against 382,216 pounds in the same period of last year; 
railway locomotives, 439 in number, as against 213 in the 
corresponding months of 1903, the value of locomotive en- 
gines exported during the ten months of 1904 being $4,144,- 
607, as compared with $2,411,515 in the same months of 1903. 





MEXICO’S TRADE WITH THE UNITED STATES. 





The recent announcement of a proposed new form of cur- 
rency for Mexico lends especial interest to some figures 
just compiled by the Department of Commerce and Labor 
through its Bureau of Statistics regarding the commerce 
between the United States and Mexico. These figures show 
that the exports from the United States to Mexico have 
grown from 13 million dollars in 1890 to 46 million dollars 
in 1904, speaking in round terms; and that the imports 
into the United States from Mexico have grown from 23 
million dollars in 1890 to 44 millions in 1904. Thus our ex- 
ports to Mexico in 1904 were three and one-half times as 
great as in 1890, and our imports from Mexico practically 
twice as great as in that year. 

An even more interesting fact is found in a comparison of 
the figures of Mexican trade. with the United States with 
the total trade of Mexico These show that of the imports 
into Mexic» in the latest year for which information is 
available the United States supplied 59 per cent. of the 
total imports, and that of the exports from Mexico 76 per 
cent. was sent to the United States. Mexico takes from the 
United States a larger share of her total imports than any 
other country in the world except Canada, which takes 60 
per cent. of her imports from the United States; and Mex- 
ico sends to the United States also a larger share of her ex- 
ports than any other country of the world except Cuba, of 
whose exports during the fiscal year 1904, 80.6 per cent. 
went to the United States, as against the 76 per cent. of the 
total exports of Mexico sent to this country. While figures 
showing the percentage of Mexican imports supplied by the 
United States and the percentage of Mexico’s exports sent 
to the United States are not available for earlier years, it is 
well known that the United States has rapidly increased 
the share which she supplies of the imports into Mexico and 
the share which she takes of the exports from Mexico. 
This increase has been especially marked since the con- 
struction of railroads entering Mexico from the United 
States. Prior to the construction of railroads between the 
United States and Mexico the share of Mexico’s imports 
supplied by the United States ranged from 20 to 30 per 
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cent., against the 59 per cent. at the present time, as above 
noted; while the share of Mexicu’s exports sent to the 
United States was about in the same propor'ion. The effect 
of direct rail communication between the United States and 
Mexico is wlso illustrated by the fact that the Central 
American States, which can only be reached by water, as 
was the case with Mexico prior to the construction of rail- 
ways connecting the two countries, now take 43 per cent. 
of their imports from the United States, as against the 59 
pe~ cent. which Mexico takes of her imports from us. 


AMERICAN COMMERCE WITH CHINA. 





Commerce between the United States and China in the 
ten months ending with October, 1904, shows a larger 
total, both in imports and exports, than in the corre:pond- 
ing months of any earlier year The October reports issued 
by the Department of Commerce and Labor tbrough its 
Bureau of Statistics show the total imports into the United 
States from China during the ten months ending wijth 
October, 1904, at $23,993,324, which exceeds by more than 
$3,000,000 the largest total in the corresponding period of 
anv earlier year; and the exports from the United States to 
China in the ten months ending with October, 1904, $20,- 
557,184, which exceeds by about one-half million dollars the 
largest total in the corresponding period of any earlier year. 
This is especially interesting in view of the fact that trade 
with China, particularly as relates to exports to that coun- 
try, has been materially reduced during the past one or 
two years, due presumably to tle hostilities in progress in 
that part of the country. 

The table which follows shows the total Value of the im- 
ports into the United States from China and exports from 
the United States to China in the ten months ending with 
October in each year from 1894 to 1904: 


Imports into the 


Exports from the 
United States 


United States 


Ten months ending with October— from China. to China. 
id (etiam elee dbineeiewne a ais-4 $23, 993.324 $°0,557,18 
RARE A aia ee 20,822,048 13,311,488 
PGeks cv budbccavcdesebcches 19,686,380 20,090. 769 
Pi nmlhvvchpesiheabeedeatans 14,602,005 15,516,529 
ERASE ee es BC ae ee 20,052,114 10,442,811 
Dhatditeddsinidhbaneedwedbe 19,624,389 12,628.955 
RE eae Pe See nn ee 14,720,687 10.587. 666 
a betiabiingilS. ims. Ai  mibdieeaiwe 17,905,024 10.129.115 
Pidhbetegealadhasdacadiwe 13.848,488 8.547.241 
i cinndatattumdc aah keme-cchs 16,545,287 2,834,863 
PEs whe weeks snteuneensecbeas 15,357,255 4,406,864 


The exports from the United States to the Chinese Em- 
pire, which reached $24,722,906 in the fiscal year 1902, fel! 
to $18,898,163 in the fiscal year 1903 and to $12,862,432 in 
the fiscal year 1904. The fact that the figures for the ten 
months ending with October, 1904, show a larger total than 
those for the corresponding ten months of 1902, the period 
at which the fiscal year figures showed their largest total, 
suggests a very rapid increase in our exports to China in the 
few months subsequent to the termination of the last fiscal 
year, and this suggestion is sustained by the figures of our 
exports to China during recent months, as shown by the 
reports of the Bureau of Statistics. 

In the month of October, 1904, for example, the total 
value of merchandise exported from the United States to 
China was $3,846,803, against $1,324,535 ia October of 1903. 
In Sentember, 1904, our exports to China amounted to 
$2.962,338, against $639,024 in September of 1903. In 
August, 1904, our exports to China were $4,074,794, against 
$608,744 in August of 1903, and in July, 1904, the value of 
merchandise exported from the United States to China was 
$1,942,680, against $915,010 in July of the preceding year. 
Thus, in the months of July, August, September and 
October, 1904, the value of merchandise exported from the 
United States to China was $12,826,615, against $3.487,313 
in the corresponding months of the preceding year. 

This rapid increase in our exportations to China in the 
last few months seems to strengthen the belief expressed 
during the last year that the fall in exports to that country 
was temporary and due to the special conditions prevailing 


in that section of the world, and especially in the northern 
part of China, which has been looked upon as the final des- 
tination of a large part of the merchandise from the United 
States, and especially cotton goods. The latest figures of 
the Bureau of Statistics show that the exports of cotton 
goods to China have greatly increased in recent months. 

In the month of October, 1904, cotton cloth exported from 
the United States to China amounted to 43,343,533 yards, 
against 9,070,600 yards in October of the preceding year; in 
September, 1904, the number of yards of American cotton 
cloths exported to China was 20,395,200, against 3,377,050 
in September of the preceding year, while for August, 1904, 
the figures were 44,247,094 yards, against 4,096,161 yards in 
August of the preceding year. This brings the total value 
of cotton cloths exported from the United States to China 
in the ten months ending with October, 1904, up to 
$9,657,707, against $8,502,363 in the corresponding months 
of the preceding year. 

On the import side the figures for the ten months show an 
increase of about three million dollars as compared with the 
corresponding months of the preceding year, and stand 
about three millions above the highest figure of any ten 
months’ period of earlier years. This increase occurs chiefly 
in raw silk, of which the total value imported from China in 
the ten months ending with October, 1904, was $8,113,708, 
against $6,472,581 in the corresponding months of last year. 





RAILROAD EARNINGS. 





Gross earnings of the railroads reporting for December 
continue to show a larger traffic than last year. The total 
for the two weeks of the month of all United States roads 
reporting is $13,093,167, a gain of 7.6 per cent. over last 
year. Practically the same roads fr the first two weeks of 
November reported an increase of 6.0 per cent., while the 
more complete statement for the month shows a gain of 9.3 
per cent. Earnings for the two weeks vf December, for 
practically the same roads in the two weeks of November, for 
leading roads reporting for the month of November and the 
two preceding months are given below, compared with last 


year : Per 

1904. 1903. cent. 
Dec., 2 weeks....... $13,093,167 $12,163,243 Gain $929,924 + 7.6 
Nov., 2 weeks ...... 13,156,293 12,409,555 Gain 746,738 -+ 6.0 
ESE RO 57,702,855 52,778,555 Gain  4.924,300 + 9.3 
SE cca se eek in ca bs 60,924,224 58,907,008 Gain 2,017,216 + 3.4 
a Sy oe 56,833,692 51,941,348 Gain 1,892,344 + 3.4 


Total gross earnings of all leading roads in the Unite 
States reporting for November are $57,702,855, a gain of 9.3 
per cent. over last year. The November report is in some 
respects the best of the year to date, but the fact must not 
be lost sight of that while earnings show a considerable 
increase this year over last, the gain in November last year 
over 1902 was somewhat less than in the preceding months 
of that year, showing that railroad traffic in November, 1903, 
was beginning to feel effect of the depression in leading 
lines of trade, which, in the early months of this year, caused 
some decrease in earnings. Southern, Southwestern and 
Pacific roads now report the largest percentage of gain. 
There is a considerable increase on Central Western roads, 
and the Eastern Trunk lines, now including New York Central 
and Baltimor & Ohio, report a gain of 7 per cent. The 
heavy passenger traffic to the St. Louis Exposition in No 
vember added materially to earnings, but the grain move- 
ment in the West was smaller in November this year than 
in November last, and the cotton movement in the South 
shows a reduction this year. The classified statement of 
roads reporting, with mileage included in each group, is 
printed below: 

















—-Mileage.—. ——Gross Earnings.—— Per 
NOVEMBER 1904. 1903. 1904. 1903. Cent. 
Trunk, East’n.... 7,306 7,204 $12.771,972 $11,920,749 + 7.1 
Trunk, West’n ... 6,571 6,566 5,102 136 4.743,076 7.6 
Cent. West....... 9,569 9,494 7,822,497 7,127,870 9.8 
Southern ........ 16,268 16,039 11,661,175 10,506,503 11.0 
South West ...... 16,403 15,448 10,729,685 9.748,552 10.1 
PEE Scidecduwe: 11,238 11,012 9,615,390 8,731,805 10.1 
U.S. Roads.... 67,355 65,763 $57,702,855 $52,778,555 9.3 
Canadian ........ 8,044 7.590 4,659,000 4,058,000 14.8 
Mexican ......... 2,143 1,906 1,380,577 1,347,404 + 2.5 
ep 77,542 75,259 $63,742,432 $58,183,959 -+- 9.6 
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WEEKLY TRADE REPORTS. 


Boston,.—Holiday trade continued good this week and 
there are no complaints from retailers, excellent returns 
being the report from all quarters. Whole8ale branches are 
seasonably quiet. There are more or less job offerings from 
second hands, which are meeting with excellent demand. 
Dry goods jobbers report stocks in good condition in all 
departments. The New England demand for seasonable 
goods is fair, and sales of underwear, hosiery, gloves and 
ribbons are of fair volume. Clothing trade is satisfactory. 
Cotton and woolen goods at first hands are quiet. The Fall 
River mills are running nearer full this week than at any 
time since the strike began. Many of the eastern lumber 
mills are shut down and supplies for prompt shipment are 
not large. The market is firm with the demand moderate. 
Southern and western lumber is quiet. Drugs are steady 
and quiet. Sales of dyes and tanning materials are in small 
quantities, and chemicals are fairly active. Leaf tobacco 
shows a good movement. Wines and liquors are active at 
wholesale and retail. Flour is dull, with offerings by spring 
wheat mills for prompt shipment at cut prices. Grain values 
are firm and higher, with steady improvement in the export 
movement. 

W orcester.—The retail holiday trade is good, and it 
will show an increase over last year. Cash sales are larger, 
and not so much credit is sought. The machinery and tool 
industry sho*s more activity than for the past eighteen 
months, orders coming in quite freely, and operators are 
steadily adding to their working forces. Collections are 
improving. 

Hartford,—This year’s tobacco crop is still in the barn, 
the dry weather making it impossible to pack for sweating. 
Hardware manufacturers and others report a much better 
feeling and say that orders are more liberal, and they 
look for large trade next year. 


Philadeiphia.—The manufacturers of textiles gener- 
ally are running only to partial capacity, except a few 
houses who are working on specialties. Manufacturers of 
hosiery report a decreased business for the year, but trade 
is improving, and orders are now coming in quite satisfac- 
torily. Manufacturers of dress goods have had a dull season 
throughout, but are now increasing their output. Manu- 
facturers of carpets also report a quiet season, trade condi- 
tions showing some improvement during the past month. 
In the wholesale dry goods line trade continues active, and 
collections above the average for this season of the year. 
Wholesale clothing and suit manufacturers report business 
quiet, but are making preparations for a good spring trade, 
and collections are good. 

Wholesale dealers in lumber report an active demand, 
prices firmly maintained and collections above the average. 
It is between seasons for the retail yards, but a good demand 
is anticipated shortly after the commencement of the new 
year. Wholesale paper trade report the volume of business 
fully up to the normal for the time of year, prices steady, 
‘and collections satisfactory. Wholesale dealers in millinery 
goods find business quiet, as they are just now preparing 
their spribg samples, and look forward to a good trade this 
coming season. The fall season has been below the aver- 
age. Collections are fair. Wholesale jewelers note con- 
siderable increase in sales during the past week. Early in- 
dications pointed to a dull holiday trade, but final results 
will show a larger volume of business than for several years 
past. Coilections are fair. Jobbers, brokers and commis- 
sion dealers in groceries are moderately well employed. 
Prices on some lines are favorable to buyers, but the de- 
mand is apparently for immediate wants only. Sugars 
have been quiet, syrups somewhat dull, but there has 
been a good demand for molasses. The slight advance in 
coffees has stimulated sales, but purchases are for small 
amounts. Collections on the whole have been about up to 
the average for this time of the season. 


Pittsburg.—General merchandise continues to move in 
a regular manner. An improvement in practically all lines 
is noticeable and dealers are more optimistic. The retail 
merchants report a better demand. Holiday goods are sell- 
ing fairly well, but the trade is not entirely satisfactory The 
dry goods jobbers report an increased demand, and the cold 
weather for the past few weeks has accelerated the call for 
the heavier lines. Consumers are more liberal in their pur- 
chases, and the feeling in the trade is better than for some 
months. In hardware seasonable goods are moving freely 
and holiday lines are active. Winter goods are ordered in 
a fairly good volume, and trade on the whole is much im- 
proved. The lumber market continues in good shape, but 
the demand is falling off slightly. Prices are firm as follows: 
White pine, $85 to $90; yellow pine, $24, and hemlock, 
$16.50 to $18.50. The demand for window glass is well 
maintained, and consumption is probably in excess of pres- 
ent production. The manufacturers and jobbers are pleased 
at the outlook and prices are firm. 

Allentown.—The general condition of trade has been 
satisfactory, holiday goods selling readily, although there 
is still a lack of expected improvement among the boot and 
shoe people. In wholesale groceries trade is fair, and col- 
lections from fair to good. 

Reading.—Trade conditions are not entirely satisfac- 
tory. In hat manufacturing many factories are closed in- 
definitely, and those that are nvt are working with a greatly 
reduced force. Most of the hosiery mills are working full 
time, and ¢ nditions, while not as good as one year ago, are 
considered fair. A fair amount of future business is being 
received. The shoe manufacturers report business good. 
Orders on hand will last for some time to come, and plenty 
of future business appears in sight. The cigar manufac- 
turing business is also good. Most of the factories are 
working full time and future prospects are favorable. 
Wholesale and retail trade is dull, and Christmas sales are 
considerably less than one year ago. Collections are slow. 

Baltimore.—Retail trade is not up to expectations and 
the department stores experience a marked falling off as 
compared with last year. Wholesale trade, however, is 
seasonably active and collections are fully up to those of 
last season. Spring orders for clothing are of normal pro- 
portions, travelers coming in for the holidays reporting con- 
ditions generally favorable, except in the South, where the 
decline in cotton is causing trouble, many of the farmers 
holding off for higher prices, and buying of merchandise is 
greatly lessened in consequence. The shoe outlook is 
exceptionally good; sales to date are considerably ahead 
of last year at this period and collections much better. 
Advances of about 7 cents a pair are being asked on 
cheaper grades by the manufacturers, but this does not 
affect current business, as jobbers had ordered ahead of 
the advance and the new prices will not go into effect until 
the fall buying begins. Dry goods are seasonably quiet, 
jobbers being busy with stock taking and preparing for 
spring business. Prices are firm and collections about up 
to the average. Values in leaf tobacco are stiffened by 
the unusual scarcity of domestic leaf, though no special 
advances are noted. The market is inactive and collections 
are fair. Furniture factories are well supplied with orders, 


with fair collections and prices unchanged. Current orders 
are of moderate proportions and collections satisfactory. 
The fertilizer market is very quiet, prices boing firm, but 
no concessions are being made by sel'ers. Tae outlook for 
southern trade after the holidays is fairly good, but there 
is little or no demand from eastern points. 


Louisville.—Holiday goods are moving fairly well, but 
staples are quiet. The demand for money is fair. Rates 
remain unchanged and collections show some improvement. 

Atlanta. —Manufacturers and jobbers report trade quiet, 
but retail trade is very active, and sales are considerably 
ahead of last year. Collections are, as usual for the season, 
only fair, though an improvement is expected after the 
holidays. 
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Chicago.—Last weeit’s snowstorms were succeeded by 
seasonable weather and trade generally improved. Deal- 
ings at retail in holiday wares have reached a volume which 
surpasses all previous experience. Wholesale houses are 
mostly engaged in attending to house trade, filling reassort- 
ments and preparing for spring trade. Advance orders al- 
ready on hand make a satisfactory showing and the outlook 
appears to be very encouraging, country reports indicating 
that stocks are low and that the buying power of consumers, 
especially throughout the agricultural sections, provides for 
a ready disposition of merchandise. Another favorable 
feature is that factories throughout the interior are employ- 
ing more hands at good wages. Mercantile collections 
generally make a favorable showing, and defaults are under 
those of a year ago. 

The distribution of merchandise and heavy materials is 
somewhat hindered, owingto lack of cars on both western 
and eastern roads, and managers are considering plans to 
increase the supply by placing hurried orders at the car 
shops. Iron and steel interests report enlarged production 
and distribution, and while prices for some materials have 
again been advanced the general demand remains good. 
New business is coming forward satisfactorily at the fac- 
tories, especially in car construction, electric supplies, 
machinery and railway equipment. Receipts of hides have 
fallen off, but the markets for hides and leather are very 
strong, demands being well sustained. Receipts of lumber 
were 36,331,000 feet, against 43,653,000 feet last week and 
16,162,000 feet a year ago. Mill and building requirements 
exhibit little falling off, and the w»odworking shops report 
improving demand. New buildings were $703,700, against 
$527,400 last week and $202,200 a year ago. Sales of real 
estate, $1 829,048, compared with $1,705,870 last week and 
$2,128,754 a year ago. 

Richmond.—Boot and shoe jobbers report sales in ex- 
cess of the same period last year; likewise dealers in dry 
goods, notions, clothing, groceries, confectioneries, hard- 
ware, machinery and supplies. Collections are better than 
in the previvus year, and money is still coming in pr. mptly 
from the tobacco raising belt, but the recent drop in the 
price of cotton has interfered with prompt collections from 
the cotton raising section, owing to the intention of ,arties 
there to hold their cotton. In hardware prices have in- 
creased. In paints and oils sales compare favorably with 
last year. Lumber dealers have smaller stocks on hand 
now, prices show an upward tendency, and the market is 
stronger. Bad weather for the past few weeks has also re- 
duced stocks at the mills. Manufacturers in different lines 
report sales for the fall greater than last year and more dis- 
counting in the South than heretofore, but some orders for 
spring shipments have been canceled. Leaf tobacco sales 
in bricks, on warehouse floors, show an increase over the 
previous year and prices are better. 

JacKksoprvilie.—In all lines sales are ahead of last year, 
especially in dry goods. Collections generally are good. The 
yellow pine market is in much better shape than previously. 
Prices are better and mills are fully employed and have plenty 





of orders ahead. As a rule they are not selling beyond a 


reasonable limit, because a constant advance is antici- 
pated. Over 20,000,000 feet were handled by water last 
month, and indications are that this month’s shipments will 
exceed this amount. The orange crop is the largest in ten 
years, being estimated at 2,500,000 boxes. Prices vary 
from $1 to $1.75 per box on the tree. Fancy fruit is in good 
demand. Prices of rosin have been good and of turpentine 
somewhat off for a while, having declined from 50c. and 504c. 
per gallon to 48%c., but during the past week have advanced 
to the first named figure. There has been some scarcity of 
labor, but the complaint in this direction has not been as 
general as it was last year. 

New Orleans.—Retail trade in holiday goods continues 
quite large. Jobbers report a material falling off in business, 
owing to the disposition of country merchants to buy spar- 


ingly, due mainly to the decline in cotton. Merchants and 
planters are holding cotton in anticipation of better prices. 
Collections are a little backward for the same reason. 
Cleveland,.—Holiday trade is good and seasonable lines 
are in good demand, owing to favorable weather conditions. 
Jobbers of hardware, groceries and drugs rep rt a satisfac- 
tory trade. In most lines collections are good. The money 
market is easy, and collections show some improvement. 


Cincinnati.— Holiday trade continues good. Wholesale 
clothing houses report business about up to the average, 
while in the dry goods trade business is rep ‘rted only fair, 
and buyers are proceeding in a cautious manner. Whole- 
sale grocery trade is good and collections fair. Boot and 
shoe trade is a little slow, except in rubber goods, for which 
there is a good demand. Wholesale jewelers report business 
good. Wholesale paper trade is brisk and somewhat ahead 
of last year’s business. Trading in local market for securi- 
ties is quiet, the demand for specialties was good, but offer- 
ings were light and but few sales were recorded. 

Iudianapolis.—General trade conditions are favorable. 
Manufacturers are active for this time ofthe year. Money 
is in fair demand at 5 to 6 per cent. and collections are fair. 


Minneapolis.—The volume of business now moving in 
both retail and wholesale lines has scarcely been equalled 
in the history of this city. Reports of the secretaries of the 
lumber associations show shipments from Mississippi valley 
points for eleven months to December Ist, 1,496,000,157 
feet, against 1,512,564,091 feet for the same period of 1903. 
This decrease, however, will be materially cut down by the 
addition of the December figures. From Wisconsin valley 
points shipments amounted to 460,528,000 feet for 1904, 
against 487,971,000 feet in 1903. From Mississippi valley 
points the decrease in shipments was very largely during 
the first six months, the last four months showing material 
increases, reaching as high as 24,000,000 feet for the month 
of November alone. White pine lumbermen are preparing 
for an active year and a considerable increase over the year 
now closing. 

St. Paul.— Aggregate of holiday sales is very gratifying. 
Collections are more prompt and the outlook for next year 
is distinctly promising. Dry goods jobbers report current 
business seasonably quiet, and little new business is ex- 
pected until after the new year, but fall trade has been very 
good. Markets are firm, with a tendency upward. The 
grocery movement holds up well, December sales exceeding 
last year. The hat, cap and fur trade is satis/actory, foot- 
wear sales show increase over corresponding month of 1903, 
and seasonible business is reported in furnishings and 
clothing. Wholesale drugs and chemicals are fairly active, 
manufacturing harness jobbers are well employed, and hard- 
ware trade is fairly good, with markets firm and advancing. 

St. Louis.—The tendency in some leading lines is 
toward reduced activity. This is particularly true of dry 
goods, clothing, cloaks, hats and millinery, although 
business in these is still fairly active. Many salesmen have 
returned, and will remain until after the holidays. Foot- 
wear is active, especially in heavy shoes and rubbers. Gro- 
ceries, hardware, furniture and woodenware show no abate- 
ment in activity. C llections are good. 

Kansas City.—The usual holid’y quiet is felt in most 
wholesale lines. Traveling men are off the road and inven- 
tories are being taken. Wholesale grocery trade is holding 
up well, and there is a very fair demand for drugs. Retail 
dealers handling holiday goods report a better business 
than last year, while other retailers are having only a fair 
trade. Collections are good in most lines. 

Portiand, Ore.—The retail holiday trade has surpassed 
expectations, but jobbing business is quiet in all lines. 
Wheat shipments for the cereal year are practically ended, 
and with the dispatching of the four ships now loading will 
aggregate but 19 cargoes as compared with 39 last year and 
96 two years ago. The bulk of the northwestern surplus 
was shipped by rail to the eastern States, amounting to date 
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to over 15,000,000 bushels. About 4,000,000 bushels remain 
unsold in farmers’ hands, and most of this is expected to be 
sent east. The eastern demand at the thoment is fair, but 
trading is checked by inadequate car facilities. Prospects 
are good for a large crop of winter wheat, conditions in this 
State on December 1 being reported at 97, the aereage being 
436,595. The oriental flour demand is slow, as views of 
buyers and sellers are apart, but there is good inquiry from 
South Africa and the eastern States. The Government is 
in the market for 6,850 tons of hay and 4,550 tons of oats 
for shipment to Manila, which strengthens these markets. 
Bids are also asked on 2,000,000 feet of lumber for the same 
destination. The lumber market is inactive, but in view of 
the expected increase in building operations after the first 
of the year, there is talk of advancing prices. Wool dealers 
have begun buying up the 1905 clip, and contracts have been 
closed for 2,000,000 pounds in Wallowa County at 16 cents. 
Hops are stagnant, but the tone of the market has been 
improved by inquiries from the East and London. Growers 
are still holding firm for 35 cents. The value of Oregon’s 
fruit crop this yearis placed at $2,240,000, distributed as 
follows: Apples, $885,000 ; prunes, $310,000 ; pears, $160,000 ; 
peaches, $175,000 ; small fruits, $710,000. 
Tacoma.—Foreign shipments are unusually heavy for 
this season of the year. Exports for November were valued 
at $1,904,442, and consisted largely of wheat, flour, canned 


salmon, tobacco, cotton, domestics, machinery and railroad 
iron and equipment. Nearly all the clearances were made 
for Japanese ports. Imports for November were valued at 
$1,039,875, consisting mainly of silk and tea. 





Trade Conditions in Canada. 


Montreai.—The wholesale movement is now of a re- 
stricted characier, and in all lines of trade travelers are 
mostly at home for the holiday season. Snow roads, which 
greatly help country trade at this season, are yet lacking in 
many sections. City retail trade has been rather better the 
past week. Sugars are very steady at the high figures lately 
prevailing, and molasses is stronger, owing to further large 
lots being bought up for sugar refining purposes. One of 
the features of the week is the amalgamation of four of the 


local companies engaged in the manufacture of cotton cloths, 
prints, etc., which is reported as practically an accomplished 
fact. There has been also some talk of the probable amal- 
gamation of two leading banks, but this is a report which 
yet needs official confirmation. 


Hamilton.—Retail trade has improved materially in 
leading lines, due to more seasonable weather. Millinery is 
quiet, but the turnover in wearing apparel, groceries and 
provisions is good. The shoe and rubber trade was affected 
by the long dry season, but is now brisk; the holiday busi- 


ness is so far encouraging, and jobbers speak well of their 
sorting orders. There is no perceptible decrease in activity 
among manufacturers. Remittances in some quarters have 
been slow, but collections as a whole are fair. 


Toronto.—Wholesale trade has been quiet the past 
week but retail business was very active, especially in holi 
day goods. Hardware and groceries were in good demand, 
but payments are rather slow. 

London.—Seasonable weather has had a most enliven- 
ing effect on all bu-iness this month, which is in marked 
contrast with November. Retail stocks are being satisfac- 
torily reduced. Collections are very fair. 

Halifax.—Retail trade is brisk, owing to the holiday 
season. Wholesale trade is quiet, nearly all travellers 
having been called in for the year. The recent fall of 
snow has improved country roads and made traveling 
better. 

Ottawa.— Wholesalers report a good business and banks 
find collections fair. Lumber is quiet in the export line. 
The demand from the United States is good, but the cut 
this year will be materially reduced. 

Winnipeg.—<Activity in wheat movement increases 
money circulation materially, and collections in consequence 
have improved. Trade conditions are good and prospects 
favorable. ix ' 





BANK EXCHANGES. 


Bank exchanges this week at all leading cities in the 
United States are $2,377,423,798, an increase of 30.9 per cent. 
over last year Exchanges continue larger at every city 
than last year, except at New Orleans, where the loss is 
due to the active speculation in cotton in progress at that 
city a year ago. The course of bank exchanges this year 
clearly reflects the recent increase in trade. Compared 
with 1902, when trade was active, bank exchanges show 
substantial losses in the first nine months of this year, but 
there is a gain in the last quarter, larger in December than 
for either of the two precedinz months. The average daily 
figures for the year to date printed below show these 
changes. The weekly report follows: 














Week, Week, Per Five Days, Per 

Dec. 22, 1904. Dec. 24, 1903. Cent. Dec. 24, 1902 Cent. 

Boston ..... «»  %143,253,952 $122,811,129 +-16.6 $101,113,032 41.7 
Philadelphia. . 128,764,242 114,322,175 12.6 106,412,965 21.0 
Baltimore .... 25,570,368 22,176,793 15.3 18,231,555 3 
Pittsburg..... 45,929,408 41,668,544 10.2 37,190,603 23.7 
Cincinnati.... 24,873,700 20,667,550 20.4 17,206,900 44.6 
Cleveland .... 14,684,735 14,534,872 0.7 12,422,636 17.8 
Chicago ...... 196,614,270 175,286,085 12.2 138,254,014 42.2 
Minneapolis .. 20,153,524 17,084,841 18.0 13,007,118 54.9 
St. Louis ..... 61,478,971 51,479,795 19.4 38,302,955 60.5 
Kansas City .. 23,111,713 22,293,594 3.7 17,789,367 30.0 
Louisville .... 11,827,775 10,123,146 16.8 50, 65.4 
New Orleans. . 24,968,438 28,000,73L —10.8 14,787,298 68.9 
S. Francisco.. 30,952,168 27,426,669 -+12.8 29,014,060 6.7 
Totals...... $752,133,264 %$667,875,924 12.6 $550,882,837 36.5 
New York.... 1,625,290,534 1,147,860,345 41.5 1,150,136,313 41.0 





Total all.... $2,377,423,798 $1,815,736,269 -+-30.9 $1,701,019, 150 4.39.8 
Average daily : 





Dec. to date.. $477,636,000 $326,740,000 .6 $352,302,000 35.6 
November.... 483,032,000 319,104,000 51.4 405,108,000 19.2 
October ...... 408,069,000 307,689,000 32.6 390,139,000 4.6 
3d Quarter.... 302,474,000 301,142,000 0.4 352,349,000 —14.2 
2d Quarter.... 292,165,000 338,313,000 —13.6 360,663,000 —19.0 
lst Quarter ... 309.495.000 363,147,000 —148  351.850.000 —12.0 





THE MONEY MARKET. 


While the tone of the money market is most strikingly 
easy, conditions are satisfactory from th» banking point of 
view, fairly good returns being secured on the available 
capital which still proves ample for all requirements. The 
situation is peculiar owing to the long period of 1 per cent. 
call money, followed by an enormous contraction in the 
loans of the associated banks, and accompanied by a steady 
export movement of gold. Doubtless the abnormal foreign 
condition was chiefly responsible for recent results, and 
when peace is restored there may be a return to former 
methods, yet one permanent achievement has been the es- 
tablishment of all the prominent money markets on a 
sufficiently’ uniform basis to make interest payments and 
other settlements the more readily arranged. Each week 
finds all the available gold bars of the assay office engaged 
in advance for some foreign destination, but the local money 
market is as indifferent to exports of gold as it is to interior 
transfers, which are very irregular at the present time. 
With a strong bank statement and a quiet daily report of 
Treasury operations, there is little to disturb financial condi- 
tions, especially as there is no disposition to accumulate 
stocks on margins or secure extensive accommodation om 
commercial paper. To-day’s steamer will take a large con- 
signment of gold to South America. 

Call money has ruled quiet and steady at 24 to 3 per cent., 
with 23 the ruling rate. Short term time money has been 
placed at 34 per cent., and even up to six months not over 
3% is qu ted. Mercantile channels are not calling freely for 
accommodation, but commercial paper is always in good de- 
mand at 4 to 44 per cent. for all terms, varying chiefly ac- 
cording to the quality of endorsement. 


FOREIGN EXCHANGE 
Rates of exchange have at last ceased their unseasonable 
upward trend, which was undoubtedly due to foreign 
operations in stocks more than any other cause. There was 
also a lot of liquidation by speculative interests as soon as 
the market showed signs of weakening. Demand is now for 
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bills maturing at the end of the year, after which the busi- 
ness usually becomes light. Offerings of commercial bills 
are small, and there are further shipments of gold in transit 
and others in contemplation. These special operations are 
due to the urgent requirements abroad, and are arranged 
without regard to the exchange market, although the vari- 
ous international rates of exchange are not far from the 
point at which a profit might be figured. Daily quotations 
were as follows: 


Sat. Mon. Tues. Wed Thurs. Fri. 
Sterling, 60 days... 4.842 4.843 4.848 4.844 4.84 4.844 
Sterling, sight..... 4.873 4.87% 4.873 4.87 4.87 4.87 
Sterling, cables.... 4.874 4.874 4.87 4.874 4.87% 4 874 
Berlin, sight ...... 95.69 95.69 95§ 95.56 954 954 
Paris, sight ...... 6.15§ 5.158 *5.158 5.164 5.164 5.164 





*Less 1-16 per cent. 


DOMESTIO EXCHANGE. 

Rates on New York are as follows: Chicago, 25 cents pre- 
mium; Boston, par; New Orleans, commercial 25 cents dis- 
count, bank $l premium; Savannah, buying at 50 cents 
discount, selling at 75 cents premium; Cincinnati, 20 cents 
premium; San Francisco, sight 24, telegraphic 5 cents; 
Charleston, buying 1-20 discount, selling at 1-10 premium ; 
St. Louis, 45 cents bid, 50 cents asked; Minneapolis, 90 


cents premium. 
SILVER BULLION. 


British exports of silver bullion to the Far East during 
the calendar year up to December 8 were valued at £9,671,- 
759, according to Messrs. Pixley and Abell, against £7,656, - 
069 to the corresponding date last year. Of the total 
£9,167,768 went to India, against £6,574, 130 in 1903; £424,- 
723 to China, compared with £310,060 a yearago; and £79,- 
268 to the Straits, against £771,879 in 1903. Light offer- 
ings by America have contributed to the recent strength of 
silver bullion, and shipment of gold from India also gave 
support. The year is drawing to a close with the white 
metal at the highest price. Daily quotations were as fol- 
lows: 

Sat. Mon. Tues. Wed. Thurs. 

London prices....... 28.06d. 28.25d. 28.12d. 28.12d. 28.194. 

New York prices .... 6U.87¢. 61.25¢. 61.00c. 61.12¢. 61.12c. 
FOREIGN FINANCES. 

European bourses have experienced a dull week, with 
prices of securities ruling weak. The Bank of England re- 
ported a loss of £1,531,563 in holdings of gold coin and 
bullion, while loans expanded £1,509,000, reducing the pro- 
portion of reserve to liabilities to 41.36 per cent., against 
45.27 last week and 58.95 at the high point of the year. The 
Bank of France gained 1,200,000 franes in gold and con- 
tracted loans 17,300,000. Call money at London advanced 
to 24 and 3 per cent., while bar gold was slightly cheaper 
at 77s. 10td. Theopen market discount rate at Paris is 2.56 
and at Berlin 4 per cent. ’ 


FEDERAL FINANCES. 
The latest statement of gold and silver coin and bullion 
on hand in excess of certificates outstanding, and exclusive 
af the $15,000,000 redemption fund, compares as follows: 


Fri. 
28.064. 
60.87e. 


Dee. 22. 1904, Dee. 15, 1994. Dec. 23, 1903. 
Gold owned ....... $82,977,476 $86,012,977 $114,981,103 
Silver owned ..... 12,195,759 9,669,968 6,621,298 


Net gold fell off about $3,000,000 for the week, which is 
not surprising considering the foreign demand for the yellow 
Mmeta!, and gross goid in Government vaults has declined to 
$697 000,000. The available cash balance is $140,977,743, 
of which $106,4°0,203 is held by the national banks, in 
addition to $10,457,400 to the credit of disbursing officers. 
For the mon.t) of December thus far receipts have exceeded 
expendi'ures on regular Treasury operations to the extent 
of $2 299,169, reducing the deficit for the fi-cal year to 
$23,630,129. 

NEW YORK BANK AVERAGES. 

Another very heavy contraction of loans last week served 
to put the ass ciated banks in a very strong position. From 
the high point in October this item has decreased over 
$82,000,000. Net changes in specie holdings were surprisingly 


gmall considering the gold exports and known transfers to the 


interior, but the gain in legal tenders suggests that there is 
also a good movement of money in this direction from the 


DUN’S REVIEW. 







[December 24, 1904. 


— 


South and other domestic points. Bank note circulation 
gained slightly, and Government deposits are little altered at 

23,222,100. The statement in detail compares with earlier 
years as follows: 











Week’s Changes. - Dee. 17, 1904. Dec. 19, 1903. 
eee Dee. $22,031,700 $1,060,057,700 $878.740,200 
Deposits ......... Dec. 21,922,500 1,096, 117,500 848,284,000 
Circulation....... Ine. 246.400 42,780,500 46,036, L00 
ae Dee 822,500 211,142,600 157.887,000 
Legal tenders.... Ine. 523,300 77,433,400 68,209,500 

Total cash.... Dee. $299, 200 288,576,000 $226,096.500 
Surplus reserve... Inc. 5,181,425 14,546,625 14,025,500 


Non-member banks that clear through members of the 
New York Clearing House Association report loans $104,719,- 
500, a contraction of $257,300; deposits, $116,814,700, a 
decrease of $1,589,800; surplus reserve, $267,225, a loss of 
$803,150. 

SPECIE MOVEMENT. 

At this port last week: Silver imports $8,038, exports 
$838,530; gold imports $608,887, exports $1,798,812. Since 
January lst: Silver imports $1,199,745, exports $35,595,684 ; 
gold imports $12,550,661, exports $104,826, LO8. 


MONEY CONDITIONS ELSEWHERE. 

Boston.—The money market becomes easy as the year 
draws toaclose. The best borrowers obtain call loans at 3 
per cent. and from that up to 34 is quoted. Time money is 
at 4 to 44 per cent. Commercial paper is in scant supply, 
with 4 per cent. quoted for the best. The Clearing House 
rate is 3 per cent. and New York funds are quoted at 5 and 
10 cents premium for cash. The bank statement shows 
loans, $184,487,000 ; circulation, $7,415,000 ; deposits, $143,- 
585,000; due banks, $71,051,000; United States deposits, 
$3,727,000; with reserve agents, $30,028,000; exchanges, 
$14.522,000 ; due from banks, $22,134,000; 5 per cent. fund, 
$376,750; legal tenders, $6,487,000; specie, $17,098,000; 
surplus reserve, $2,664,286; New York excess, $9,107,286. 

PHILADELPHIA.—The money market continues un- 
changed, with call loans at 34 to 4 per cent., and time loans 
4 to 6 percent. Commercial paper averages 4 to 4} per 
cent. for 60 and 90 days’ endorsed paper. The last state- 
ment of the Philadelphia national banks shows: Loans and 
discounts $216.736,000, decrease $1,232,000; lawful money 
reserve $60,257,000, decrease $1,270,000; due from banks 
$34,185,000, increase $507,000 ; due to banks $97,929,900, de- 
crease $621,000; deposits $154,681,000, decrease $2,444,000 ; 
circulation $11,957,000, decrease $16,000; percentage of re- 
serve 27.5. 

CINCINNATI.—Inquiries at the banks for money continue 
fair, collateral loans being placed at 3 to 3$ per cnt. Dis- 
counting is at 5 to 5$ per cent. 

CHICAGO.—Discount rates show more firmness, though 
quotations hold at 44 to 5 per cent. for the best commercial 
paper and 4 to 44 on collateral loans. Desirable mercantile 
paper has been more freely offered, and most of the new 
business was negotiated at 5 per cent. 

St. Lours —Money is easy, and is accumulating at the 
financial institutions. The demand continues comparatively 
light. Rates range in extreme from 4 to 54 per cent. on call 
and time loans. 

KANSAS CiTy.—Money is easy and the banks have ample 
funds, but there is litthe demand. 





FAILURES AND DEFAULTS 


Commercial failures this week in the United States number 251, 
against 276 last week, 239 the preceding week and 284 the corresponding 
week last year. Failures in Canada this week are 32, against 25 the pre- 
ceding week and 22 the corresponding week last year. Below are given 
failures reported this week, the two preceding weeks, and for the corre- 
sponding week last year, with the total for each section and the number 
where the liabilities are $5,000 or more: 

































































Dee. 22, 1904.||Dec. 15, 1904. Dee. 8, 1904 ||Dee. 23, 1903. 

Over | | Over. Over , || Over 

$5,000 Total. | 85,000 Total 85,000 Tota! | 85.000 Total. 

——E | i j 
ii a ae 30 | 10 || 38 | 108 || 19 | 76 || 30 | 93 
oO Sapeaeeeaatiap ate 22 | 67 || 26 | 80 || 21 | 66 || 26 | 98 
MERGE psbkdsccebes 22 63 24 64 || 21 71 || 38 66 
SE shiatinivians 5 | 2 8 | 24 | 11 | 26 | 10 | 27 
United States..../. 79 | 251 || 96 | 276 72 | 239 || 104 | 284 
eS EE 5 | 32 || 10 | 2 || 5 | 26 || 6 | 22 
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IRON AND STEEL. 


Strength in quotations is still a most cénspicuous feature 
of the iron and steel industry, several selling associations 
having met and advanced prices still further during the 
past week. Meanwhile the new business does not appear 
to have received any check, most mills reporting a constant 
increase in the tonnage of contracts on hand. While the offi- 
cial quotation for billets remains unchanged, it is well 
known that all recent orders were accepted at more or less 
premium. The advances have lacked uniformity, however, 
and some idle sheet mills will not start up until prices of 
sheets have appreciated materially. Owing to special con- 
ditions in the different departments and the wide range of 
premiums paid, it is extremely difficult to fix upon a repre- 
sentative quotation, the size of supply and urgency of de- 
livery being factors of importance in determining values. 
More contracts have been placed by the railways for steel 
rails delivered over the whole of next year. Structural 
steel is wanted more persistently, especially by the railroads, 
for bridges, etc., while building operations are expected to 
become much more extensive next year. Reports indicate 
that wire and plate works are working close to full capaci- 
ty. In fact, the only adverse factor is the lack of water, 
which is retarding operations at many points. 


MINOR METALS. 


Large receipts of tin from abroad caused an easier tone 
in the local market, and a decline in London accelerated 
the downward tendency of prices here. Actual changes 
in quotations were not significant, which was probably due 
to the small volume of business transacted. Exports of 
copper have declined and domestic consumption is not pro- 
viding any large orders just at present. As a rule the 
minor metal markets have fallen into the customary holiday 
attitude. 

THE PITTSBURG MARKET. 

PITTSBURG.—The steel interests, at their meeting this 
week, advanced prices. The plate pool increased the price 
for sizes from 14 inch to 20 inch plate $4 a ton and for all 
other sizes $2 a ton. The new prices are $2 a ton lower 
than the price which ruled at the opening of the year. The 
steel bar interests advanced the price from $26 to $28 for 
Bessemer steel bars and from $27 to $28 for open hearth 
product. Structural m terials were advanced $2 a ton, but 
billets were not changed, probably on account of the fact 
that Bessemer billets cannot be obtained at less than $22 to 
$23, which is from $l to $2 above the official quotation. 
General conditions of the market continue good. While 
there bas been a slowing up in demand, it is not as pro- 
nounced as usual at this period in other years, and the 
scarcity of most materials. with the probability of a short 
coke supply when winter firmly sets in, has resulted in 
decided effort to increase production. Consumers are 
endeavoring to arrange for materials well ahead, but pro- 
ducers are somewhat reluctant to take business for very late 
delivery. Urgent buyers are confronted with short stocks 
_ and cannot buy spot iron in amounts desired. The production 
of pig iron is increasing, by the blowing in of idle furnaces, 
but this increased production has not weakened prices, 
which continue firm, with an upward tendency. The only 
unfavorable factor is the danger of the water famine and 
severely cold weather curtailing the production of coke. 
Coke production is holding up well under the circumstances 
and the weekly report shows an increase of 3,292 tons, but 
shiprents were 38,000 tons less than last week. Basic 
iron is quoted at $16.85 to $17.10; Bessemer iron, $16.85 
to $17.10; No. 2 Northern foundry, $17.10, and gray forge 
$15.85. The demand for billets, sheet and tin plate bars is 
strong, and consumers are trying to cover as far ahead as 
possible. There isa scarcity of spot steel and premiums 


are offered. The official quotation of Bessemer billets re- 
mains at $21, but the selling price is firm at $22 to $23. The 
present price of billets is out of proportion to the price of 





pig iron. At the opening of the year, when pig iron sold at 
$13.60 to $13.85, billets were quoted at $23. The merchant 
bar market is strong and specifications are coming in with 
regularity. Refined bar is quoted at $1.80; common iron 
$1.60, and steel $1.45. Muck bar is active and price strong 
at $26.85. In the sheet trade, the mills are well sold up and 
prices are firm. The largest producer has nearly all its 
mills running, and the independent plants are busy and 
getting a good portion of the trade. No. 28 black sheets 
are quoted at $229. Plates are active and specifications 
are good from the steel car interests. Other grades are not 
as urgent. Tank plate is quoted at $1.50, boiler plate $1.60, 
and fire box $1.80. In structural materials specifications 
are light, but there is considerable business figured on for 
next year. New prices are on a basis of $1 59 for 3-15 inch 
beams and channels. Scrap is strong and some good sales 
have been made. Heavy steel melting stock is quoted at 
$15 25 to $16. 
THE DULUTH MARKET. 

DuLuTH.—-Exploratory work is still carried on to a mod- 
erate degree, and will probably be increased after January 1. 
There is not much snow on the ground and the work 
progresses without much difficulty. The unde.ground 
mines are active, and will likely continue operations through 
the entire winter on a moderate scale. The latest figures 
compiled place the total shipments of iron ore from the 
entire Like Superior district for the season just closed at 
21,800,000 tons, as compared with 24,482,000 tons moved 
during 1903. The machine shops in Duluth and Superior 
are doing a reasonably good business. There is consider- 
able repair work, with a good demand for logging machinery 
and tools. 

THE PHILADELPHIA MARKET. 

PHILADELPHIA.—The iron and steel market continues 
strong. and some dealers prefer not to place new business a 
this time, both in view of being well sold ahead and also in 
anticipation of increase in price after the first of the year. 
There appears to be a good demand and a good volume of 
business maintained. Business in finished material is not 
so active as is usual about the close of the year. There is, 
however, a fairdemand and mills are entering orders right 
along. Large consumers are entering orders for increased 
tonnage, such as locomotive shops, bridge works and ship- 
yards, and it is expected that the demand for the coming 
year will be good. 

THE CHICAGO MARKET. 

CHicaGo.—The Illinois Steel Company, which has had a 
part of its plant recently closed down, and the Inland Steel 
Company will reopen for full operation on January Ist, 
when the open shop policy will be enforced. The general 
demand for mill and furnace product shows well-sustained 
volume, the latest commitments being largest for rails Pig 
iron, structural forms, plates and wire exhibit steady con- 
sumption, and the volume of new business maintains large 
proportions. Foundry men make good reports as to forward 
business, and most are now well supplied with work until 
far into the coming spring. The recent rapid advance in 
prices has encouraged consumers to make prompt prepara- 
tions for obtain‘ng their needs. The advances in foundry 
iron, steel plates and bars announced this week have not 
interfered with sales. Reports from leading factories indi- 
cate a satisfactory accumulation of work, especially in car 
construction, electric supplies, machinery and railway equip- 
ments. New plans indicate additional business enterprises 
which will require much structural material. Current de- 
liveries of finished iron and steel are large, and the number 
of hands employed steadily gains. Trade is in a satisfac- 
tory state with the dealers in merchant iron and hardware. 


THE BOSTON MARKET. 

Boston—The pig iron market is firm. Business is gen- 
erally quiet this week and orders call mostly for small lots 
for immediate use A few sizable sales for future delivery, 
however, have been negotiated. Most sellers are averse to 
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contracting very far ahead. Manufactures of iron and steel 
are all very strong and fairly active. The ex-store move- 
ment of bars is good. Merchant pipe demand shows no fall- 
ing off. Boiler tubes are firm at the advance. The demand 
for wire nails is good at the higher price basis. 


OTHER LEADING MAREETS. 

CLEVELAND.—In pig iron the market continues strong. 
Furnaces are making little effort to obtain orders. They 
have all they can do to take care of current business. The 
demand for finished product is good, and prices firm. In 
old material the demand has decreased some, but prices are 
unchanged. 

CINCINNATI.—While the market for pig iron is as strong 
as ever there has been some cutting. There is a good 
demand for all kinds of iron for delivery during the first half 
of next year, and furnaces have accepted contracts to the 
extent of their capacity. 





COAL AND COKE. 


Liberal consumption is assured for all the fuel that can be 
delivered, but weather conditions have seriously handi- 
capped production, and in many sections the movement is 
below requirements. Dealers report business splendid, and 
at the collieries there is confidence that next year’s output 
will exceed that of 1904. The usual holiday idleness will 
bring demand closer to supply. Low water is a serious dif- 
ficulty at coke ovens, the restricted operations giving prices 
unusual strength. 

THE PITTSBURG MARKET. 

PITTSBURG.—A summary of the Connellsville coke region 
for the week shows 19,062 ovens in blastand 4,075idle Pro- 
duction for the week amounted to 226,748 tons, compared with 
223,456 tons last week; shipments 182,310 tons, as against 


220,556 tons the preceding week. Shipments from the 
Masontown field 48,860 tons, compared with 52,444 tons last 
week. Coke prices: Pittsburg, furnace, $2 to $2.25; foundry, 
$2.50 to $2.75. 


THE PHILADELPHIA MARKET. 

PHILADELPHIA.—The anthracite coal trade continues 
brisk as regards demand, and continued cold weather sus- 
tains the urgency, but dealers are reported considerably 
hampered by car shortage, and continued drought in the 
mining regions will, it is feared, cause some difficulty in 
mining operations. Prices are firm and collections fairly 
good. The bituminous trade is active and coke continues 
scarce and in good demand. 


THE BOSTON MAREET. 

Boston.— Anthracite coal is firm, with trade good and no 
change in prices. The demand for bituminous is increasing 
steadily and is now quite active, with a stiff premium paid 
on orders calling for quick delivery. 








TRADE CONDITIONS AT TOLEDO. 


Toledo.—Colder weather, together with the advent of 
the holiday season, has stimulated retail business in nearly 
all lines, and wholesale houses have some _ reorders. 
Handlers of staple goods in groceries, clothing and shoes 
report an increased call over that of a month ago. Manu- 
facturers are busy with preparations for spring activity, and 


labor is generally well employed. In building, operations 
have been carried well into December by reason of excep- 
tionally fine weather, and advance drawings in hands of 
architects indicate a heavy business in the spring, in which 
cement construction figures to an extent that augurs well 
for the future of that product. 








THE WHISKEY MARKETS. 


PHILADELPHIA.—The trade in spirits is steady, but 
rather quiet, and the supply on hand somewhat limited. 
Whiskeys are in fair request, and prices well maintained. 





Wines and case goods are selling moderately, but gins and 


brandies are dull. 


- CINCINNATI.—The demand has been fair and the market 
steady, finished goods selling on a basis of 1.24. 


THE GRAIN MARKETS. 


Fluctuations in wheat during the past week have been 
extremely narrow, partially as the result of the holiday 
feeling which has generally prevailed, and partially owing 
to the mixed nature of the current news The undertone 
has been quite firm, on the whole, however, and a harden- 
ing tendency has manifested itself on all recessions in price. 
This is due largely to the domestic cash situation, which is 
very firm as the result of the falling off in the north- 
western receipts the past few days, thus bearing out the 
predictions of many well-posted people. The movement of 
winter wheat has also been small, a condition which will 
continue from now on forsome time. The high prices which 
prevailed early in the season induced farmers to sell much 
more freely than usual, as a result of which the invisible 
supplies are relatively smaller than for several years at this 
time. In fact, some sections of the Northwest are said to 
be about cleaned up, even to the extent of necessitating the 
importation of wheat for seeding purposes next spring. 
Receipts at Minneapolis and Duluth have lately been of 
good proportions, the result of shipments made from interior 
elevators and not owing to continued large farmers’ deliv- 
eries. The visible supply on Monday showed a larger in- 
crease than had been expected, 1,447,000 bushels, due to 
large arrivals at Buffalo and the fact that little of this wheat 
was ordered to eastern mills as was counted on by many. 

In addition to the falling off in receipts there has also de- 
veloped a better cash demand in the West, more particularly 
for good grades of wheat, as it is said millers have toa 
great extent been heretofure using wheat of inferior quality, 
and now that a large proportion of these grades have been 
utilized, they are obliged to purchase the higher qualities. 
This is illustrated by a message from Kansas City stating 
that Minneapolis parties on Tuesday wanted 9c. a bushel 
more for the same grade of wheat that they had shipped 
there, than they had sold similar wheat for a week previous. 
The contention is made that, owing to millers having post- 
poned last year laying in supplies until late in the season, 
then being forced to pay high prices, they resolved not to 
be caught again and bought freely this past fall, with a 
result that they are now fairly weil supplied with either 
wheat or flour. If so, it is more largely true of spring 
than of winter wheat wills, for at a meeting of the 
fraternity in the Southwest a few days ago the concensus of 
opinion among representatives of the southwestern mills was, 
that on an average they had sufficient supplies for but twenty- 
one days. Owing to the poor start that the winter wheat 
crop has made, many farmers are undoubtedly holding back 
some reserves in order to await future developments of the 
crop, and while this may relieve the cash situation some- 
what in the spring, it will n-t keep mills busy this winter. 
The crop has been more favorably situated of late, having a 
moderate covering of snow in most of the principal States, 
which will both protect it and at the same time supply 
needed moisture, although the warmer weather of the past 
few days has caused some melting in the territory west of 
the Mississippi river. 

In the speculative markets interest has been attracted to 
the decided strength in Chicago December, which was forced 
by shorts covering to a premium over the May delivery, 
although a sharp break occurred later when the demand 
from this source was satisfied. Chicago reports that Wall 
Street interests are “‘long” a large line of May wheat, 
estimated as high as 15,000,000 bushels, although the hold- 
ers have attempted no vigorous support up to the present 
time, perhaps believing that it is rather early to attempt 
these tactics. In view of the small stocks of contract wheat 
in Chicago developments will be watched with interest. 

The news from abroad has been variable, but rather 
bearish as a whole, the situation in Argentina being reported 
as satisfactory by the best known authorities, although 
others claim that damage has resulted from blight and frost, 
reducing the crop to slightly under last year’s record- 





























’ 


December 24, 1904.] 








DUN’S REVIEW. 13 


LATEST GRAIN STATISTICS. 





Grain Wovemeut each day is given in the following table, with 
the week’s total, and similar figures for 1903. The total for the last 
four weeks is also given, with comparative figures for last year The re- 
eeipts of wheat at western cities since July 1, both years, are appended, 
with latest figures of exports: 


——--W HEAT.——— FLOUR. —— —-COoRN.-— —— 
Western Atlantic Atlantic Western Atlantic 
Receipts. Exports. Exports. Receipts Exports. 





Friday ....... ee °. waame 11,202 625,010 97,084 
Saturday ..... 791,426 44,059 16,162 918,350 172,913 
Monday ...... 1,033,615 58,165 9,364 1,238,500 686,759 
Tuesday...... a > ceaee 11,043 1,615,815 66,775 
Wednesday. .. C—O, =a 12,835 1,312,800 176,477 
Thursday .... 773,791 35,089 34,489 927,410 367,977 

Total....... 4,758,874 137,313 95,095 6,637,885 1,567,985 


“* last year 4,877,881 808,419 160,534 2,984,772 661,020 
Four weeks... 22,979,840 663,207 355.135  24.270,058 2,947,264 
‘“* last year 25,640,963 4,196,573 917,267 9,981,573 1,913,407 
The total western receipts of wheat for the owe 4 year thus far amount 
to 141,434,445 bushels, against 147,621,057 bushels during the previous 
ear. Atlantic exports of wheat, including flour, this week were 565,240 
ushels, against 482,579 last week and 1,530,822 a year ago. Pacific 
exports were 195,095 bushels, against 836,563 last week and 84,725 iast 
year. Other exports were 22,091, against 70,913 last week and 46,818 
ovo ago. Total exports since July 1 of wheat, flour included, were 
,148,336 bushels, compared with 70,783,712 bushels last year. 
Winter Wheat Receipts at the four principal winter wheat 
markets since the commencement of the crop year, July Ist, together 
with the movement during the corresponding period last year, were : 
Present crop, Previous crop, 





bushels. bushels. Bushels. 

Ee er 14,716.000 15,510,810 Decrease 784,810 
Kansas City......... 24,378,502 25,634, 166 Decrease 1,255,664 
i IT 3,282,030 4,256,173 Decrease 974,143 
ET dinwinad docu 1,860,683 1,667,958 Increase 192,725 
, 0 44,237,215 47,069,107 Net dec. 2,831,892 


ring Wheat Receipts at the four principal spring wheat 
markets since the commencement of the crop movement, August Ist, com- 
pared with the movement during the corresponding period last year were: 


Present crop, Previous crop, 








bushels. bushels. Bushels. 

Ps ccéndveced® 16,489,107 17,693,403 Decrease 1,204,296 
Milwaukee .......... 5,714,150 5,712,290 Increase 1,860 
Minneapolis......... 49,831.520 48,095,880 Increase 1,735,640 
GE Sc céceakdcvede 19,009,986 22,189,084 Decrease 3,179,098 
di actinides 91,044,763 93,690,657 Net dec. 2,645,894 


t Visible Supply of Grain in public licensed warehouses at the 
principal points of accumulation and in transit east of the Rocky Moun- 
tains in the United States and Canada, as reported to the New York 
Produce Exchange to the latest date, compared with the previous week 
and the previous years, are given below, all figures being in thou- 
sands of bushels, 000 being omitted : ) 





Wheat. | Corn. Oats. Rye. Barley. 





Stocks at a 
Dee. | Dee. | Dec. | Dee. | Dee. ; Dee. | Dec.| Dec. | Dec. | Dee. 
17 


17. | 10.| 17. | 10. 10. | 17. | 10. | 17. | 10, 
New York . ..|"1,292/ 1,071, 148] 281) 1,839] 1,529] 152) 151| 414) 375 
“Geel... 8  § © Be Bie occs «...) «.. 
Boston ...... 122} 81| 192} 107) 480} 490|....|....].... 
Philadelphia.| 31} 36 367) 274) 166| 157) 7 












































Baltimore ...| 953) 984) 868) 496 143) 158) 321) 311) ..../ ... 
eee. keenest - Ge: Gs powbh:: condl Heed Wasa moodl as 
Galveston ...| 215) 214 184 gg GNF ml CONE REE: eos Sill 
Montreal ....| 476) 526 64 Ee | RR ORPGE wecsl’ccccl: tam 17 
Toronto ..... 16 Gee 3 ee oe Saeee 
Buffalo ..... 4,692} 4,035; 208) 105) 2,618) 2,370) 721) 672/3,269\2.688 
<« gficati 3,413) ..--| BAM ..-c) BAM ..ce] BOB} .cc/k O0ll .... 
Toledo ...... 284, 242) 320) 224 838 894) 11; 12 4 4 
Detroit ...... 738| 786) 122 68} 133) 135) 28 38 52) 53 
Chicago ..... 1,663} 1,702} 778) 443) 4,727) 5,144) 393) 393) 13 2 
“= SOME cated <eee). condl_.+«c6h. c0nth. ceseh ened ae korea Pere 
Milwaukee. .. 741; 692 84 34; 534; 433) 49) 39) 239) 240 
7 Me 8 easkt ecosk éb06k seal" cdeel bU66R bhael BOGel Sndbe 
Sees See Be ceed Sonal wedded” ckoct O60) 000! be6bl coke 
ee Bee. t Be | Ge wccel sonal ‘senel) meadh cosal sede “06d sic 
Duluth ...... 2.581| 2,080} ....| ....| 3,189} 2,978} 134] 112] 369) 278 
= DT so coed seeek guna ea, eal @nben oasieweiile ues 
Minneapolis .|13,397| 12,457 36 21) 5,718) 5,848) 86,  90/1,126)1,009 
St. Louis ....| 3,054) 3,167; 161 62) 1,083) 1,094; 14) 12) 26) 28 
- ER seul thee” dé cian apéa (eidalidial odes 
Kansas City .| 1,679] 1,706) 317} 221; 445) 444] ....|....| ....| .... 
Peoria ...... ] 1} 303) 304) 1,554) 1,509) 18) 12 3 3 


Indianapolis.| 252) 273) 44 73} 214) 218 1 _ Peek i 
On Miss.river| ....| ....| .- um saesll) shed bcil vase eS 
On lakes ....| ....| 4700, ....| 1315) .... 521i ...-| 143) ....| 946 
On canals and | 

rivers ..... side: cheat cand. sonal ‘an ieee tee a 









































| 

Total . . . ./38,585/37,108) 5,359 res ase 24,201/2,165/1,993)7,116/5,743 
Increase ..... L477, DAG TOR LOBE ccccl cccct UTM ccccllsBttl cece 
a I EE EE Pele UE 
Year ago .. ..|24,567/32,539| 5,687 5,584! 8,529) 8,115)1,310)1,259/5,944/5,833 
FER 48,816/48.151) 6,342) 5,498) 6,018] 6,193)1,270|1,302/3,412/3.841 
otters 58,805/59,356 11,131/11,187| 5,657| 5,742|2,560/2.638]L 991/2,858 
adits ovca §1,473/61,082) 7,564) 8,138) 9,357) 9,988 |,268)1,290 2,859|3,482 
1899 .........58,878157,153'12,361'11,585' 5,473! 5,382)1,339'1,4222, 642 2,891 





*000 omitted throughout this table. 


The following table shows the visible supply to the latest date obtain- 
able; also at the beginning of the crop year, July 1, together with the 
net change in supplies during that period. Comparison is made with 
the corresponding time of the previous year and with the average for 
the same time of the preceding four years: 


» Dee. 17. July 1 Net changes. 
DT cideiennedé monn 38,585,000 14,055,000 Inc. 24,530,000 
Fee eee vk sdeccocaédsoce 34,567,000 15,970,000 Inc. 18,597,000 
Average, 1900-1904 ....... 50,915,000 27,914,000 Ine. 23,001,000 


Distribution of Wheat east of the Rocky Mountains for the 
present season compared with last, no allowance for duplication in 
receipts being possible: 

Crop movement since commence- 1904-05. 1903-04. Change. 

ment of SOASOM ........cccceces 135,281,978 140,759,764 Dec. 5,477,786 
Exports breadstuffs from Atlan- 

tic ports since July 1 .......... 21,280,863 75,379,570 Dee. 54,098,707 
Visible supply wheat Dec. 17.... 38,585,000 34,567,000 Ine. 4,018,000 
Apparent increase in consumption over previous year and 

Se SN GENUS occwcccednsd-tedes cted ottubebézdsatdous 52,638,921 


Breadstuffis and Corn on Passage, with the previous 
week's changes and weekly and yearly comparisons, is shown in the fol- 
lowing table as reported by Broomhall: 


WHEAT. U. Kingdom. Continent. Total. 

es Bh Be iscdesccee Sinica alain 1,888, 14,376,000 36,264,000 

Decrease previous week........ 1,056,000 1,784,000 2,840,000 
DA Us Scncacenseutsbasiawh 16,160,000 10,880,000 27,040,000 
OE SE eas 15,672,000 8,304,000 23,976,000 
Dec. 21, 1901 “TTTTT?TTTrerTTT TPT 22,352,000 10,232,000 32,584,000 
Dec. 22, meet iia ad aegis Gait adin dls 20,816,000 7,968,000 28,784,000 

ORN. 

BN i tel 7,226,000 9,590,000 16,816,000 

| ESE rn oe OS 300,000 353,000 653,000 
cS ( “res. 7,105,000 7,620,000 14,725,000 
tio hacen 3,916,000 3,884,000 7,800,000 
SEE Es dc citienctinekiinnewie 6,328,000 4,448,000 10,776,000 
Bh a Bd naedinteddbssoeeune 6,960,000 10,416,000 17,376,000 


The quantity of breadstuffs on passage December 17, 1904, combined 
with the visible supply of wheat east of the Rocky Mountains on that 
date was 74,849,000 hee Be against 61,607,000 on the corresponding 
date in 1903, 72,792,000 in 1902, and 91,389,000 bushels in 1901. Similar 
comparisons in corn, 22,175,000 bushels, 20,412,000 bushels, 14,142,000 
bushels, and 21,907,000 bushels. 

The total world’s shipments of breadstuffs and corn from all countries 
_ the week ending December 17, 1904, according to Broomhall, were as 

ollows: 











Last Previous Year Two Years 
BREADSTUFFS. Week. Week. Ago. Ago. 
North America.......... 1,600,000 1,200,000 4,184,000 4,120,000 
hi. acenecitonmonsed 3,216,000 4,296,000 1,760,600 1,816,‘ 00 
Pe iccosasstdasocded 1,576,000 1,024,000 2,016,000 712,000 
BEE - cxtsdentnscee 864,000 208,000 184,000 256,000 
Austria-Hungary........ : ae 264,000 272,000 
EE SPR 1,048,000 1,856,000 1,720,000 80,000 
p See 288,000 480,000 eels ‘ 
Waccctcabscaceseds ‘ 224,000 104,000 160,000 
8,840,000 9,288.000 10,408,000 7,416,000 
CORN. 

North America........ -- 1,256,000 400,000 720,000 644,000 
DI cadeccessausieea ,000 197,000 197,000 89,000 
SN aii iittala dalle i 1,277,000 260,000 
AVEORURS ..ccccccccecs 2,391,000 1,928,000 1,440,000 488,000 








3,792,000 2,525,000 3,634,000 1,481,000 


W orld’s Shipments of Breadstuffs and Corn from 
all countries from July 1, 1904, to December 17, 190 4, with the exception of 
Argentina, which is from January 1, 1904, are as follows, per Broomhall : 














This year, Last year, 
WHEAT bushels. bushels. 
I Bs ci ccccsees<ctnccesssséibens 34,748,000 88,708,000 
Dh. d-etnedondsdbdeses seubasstebenneel 88,745,000 75,440,000 
DEE an depodesedosodecessonensesencnces 27,072.000 38,112,000 
DEI occ ceensdsccececaseesooesesacee 92,008,000 65,462,000 
Austria-Hungary ......-.....+2. osecsesess , 3,112,000 
ic. nvieunneconcsdesndeutsdeecusteiease 43,728,000 26,928,000 
ME. decnncdcusnenssscnnonsedsbakens 11,636,000 392, 
WED nvaddccecenancese- dépensadeemenwe , 700,000 5,642,000 
Ti dacscccocescegusetkconscepetasceus 304,653,000 304, 796,000 
CORN 
TE DERE . . conncosevncenccesnansooes 12,416,000 26,304,000 
Russia...... icgneeeanndseeuneedsannmetaat 4,058,000 5,661,000 
BD é wnccdsddodecdoccesecetseweteseuns 5,996,000 16,043,000 
DIREREEED oc cccccccccncses cocescsesceoenas 95,443,000 76,982,000 
WGicéwokes os cnsccedsetacsueneneted 117,913,000 124,990,000 


The destinations of the above shipments of breadstuffs from July 1, 
1904, to December 17, 1904, also same period the previous season, are as 





follows: 1904-1905, 1903-1904, 
bushels. bushels. 
Tet REO. cccccennsaonsenadunadin 100,976,000 114,689,000 
iP idvedushedan-cancesnegenstetbacens 11,272,000 11,240,000 
Pci conencéeooncséquesédbbanbsbeuts 30,626,000 29,344,000 
Lidudbiabaandedcndscetocbatausmal .- 2,924,000 2,867,000 
0” talinthicseabiesteiiilipin catenin 24,144,000 27,952,000 
CT, cncansctuagqacnaionietanenad aunt 9,968,000 14,572,000 
ET... dn dan ecabndbanvakmbasoudman 5,954,000 6,804,000 
DEED cncnocsccegecceetscandanucnsdseneebe 17,328,000 19,560,000 
Dc. <ssccchudenhethdcoedagrecnassabal 876,000 1,492,000 
Ps s ctuctonetecewrsncusmedenedeubion 2,100,000 806,000 
Austria-Hungary ........-.sce-ceee einen 4,979,000 184, 
WER Kcsdccegeaccsccuntteemmmnoies «--.- 29,596,000 31,294,000 
— 0 eee eaeeeaeaes Seeeeeaeeeeee 244,743,000 260,804,000 
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breaking total. It is a significant fact, however, that offer- 
ings from that country to Liverpool have been cheaper, as a 
result of which the latter market has suffered several sharp 
breaks. Crop conditions in Europe are generally favorable, 
with the exception of a lack of snow-covering in Germany 
and in the Black Sea countries. 

MARKET FOR CORN. 

Receipts of corn the past week have shown a tendency to 
decrease, and as they now are only about equal to the ship- 
ments, the market has held firm, with prices well sustained. 
The shortage in cars is interfering with the movement some- 
what. The most important development this week was the 
sale of a cargo of corn via the Gulf to Roumania, which is un- 
usual, owing to the latter country being a large exporter in 
normal years. This year the crop there was about 60,000,000 
bushels under that of a year ago, and as the Russian crop was 
also smaller than usual, there is a deficiency of about 100,000, - 


000 bushels in the countries adjoining the Black Sea. This 
will more than likely result in a fair export demand from 
America. On Thursday the report was circulated that 
750,000 bushels of corn have been purchased in the West for 
shipment to the Orient, which will be the first large 
purchase of this kind on record. The demand from 
European countries continues good and exporters are doing 
a larger business than for several years. 


W heat—Ntrw York PRIcEs. 


Sat. Mon. Tues. Wed. Thurs. Fri. 
May... High.$1.123 $1.13 3-16 $1.12 11-16 $1.133-16 $1.134 $1.13) 
Low. 1.12 1127-16 1.11 15-16 1.125-16 1.12? 1.124 
July...High. 1.023 1.033 1.03 1.03; 1.034 1.03 
Low . 1.02% 1.022 1.022 1.023 1.022 1.023 
CHICAGO PRICES. 
Sat. Mon. Tues Wed. Thurs. Fri. 
Dec... High.$1.103 $1.11 $l1.114 $1.134 $1.14 $1.124 
Low . 1.083 1.10 1.093 1.11 1.104 1.104 
May ...High. 1.11 1.114 L1l 1.12 1.12% 1.123% 
Low . 1.101-16 1.108 1.104 1.103 111g SCtC«LLALLS 
July...High. 984 982 984 981 982 984 
Low. 938 981-16 97% 98% 984 98 
Jorm—New YorK PRICEs. 
Sat Mon Tues. Wed. Thurs, Fri. 
May...High. ... fe Kp 51% 513 51 7-16 
Low . 513 513 51; 
CHICAGO PRICES. 
Sat. Mon Tues. Wed Thurs. Fri. 
Dec... High. 454 46 46 47; 47: 461 
Low. 45 54 454 453 453 452 
May... High. 45} 45 7-16 45 5-16 452 453 453 
Low. 45 5 45 454 453 454 
July...High. 457-16 453 45 9-16 453 46 46 
Low. 45% 453% 45 7-16 452 459-16 45 9-16 
CHICAGO PRICES. 
Oats. Sat. Mon. Tues. Wed. Thurs. . 
Dec... High. 29} 294 29 293 29% 293 
Low. 293-1 294 283 294 291 29 5-16 
May...High. 313 314 31% 314 319.16 313 
Low. 314 3i4 31 3-16 314 317-16 31% 
July...High. 31} 314 3i3 31% 3111-16 3111-16 
Low. 31 31; 31 3-16 314 31% 314 
Lard. Sat Mon. Tues, Wed. Thurs. Fri 
SG High. $6.85 $6.85 $6.87 $6.87 $6.87 $6.85 
Low. 6.80 6.85 6.85 6.85 6.85 6.85 
a High. 7.12 7.12 7.15 7.15 7.12 7.15 
Low. 7.07 7.10 7.10 7.10 7.10 7.07 
Ribs Sat. Mo Tues. Wed Thurs. Fri. 
LRA High. $6.47 $6.50 $6.50 $6.45 $6.42 $6.47 
Low. 6.42 6.47 6.45 6.45 6.40 6.35 
Pi bbenceccace High. 6.77 6.80 6.80 6.75 6.72 6.72 
w. 6.72 6.75 6.75 6.72 6.67 6.65 
Pork. Sat. Mon. Tues. Wed. Thurs. Fri. 
I cciatteteace aia High. $12.55 $12.62 $12.65 $12.60 $12.55 $12.57 
Low. 12.47 12.57 12.60 12.57 12.52 12.45 
Ee High. 12.95 12.95 12.97 12.92 12.92 12.87 
Low. 12.82 12.85 12.87 12.87 12.87 12.77 


MARKET FOR OATS. 

In consequence of a smaller movement, the visible supply 
showed a decrease last Monday of 12,000 bushels, against 
an increase the previous week of 1,384,000 bushels. A pos- 
sible explanation of this is the report that the stocks in in- 
terior elevators are much less than expected. The cash 
demand continues good, and there has also been more in- 
quiry for export, in consequence of which prices are firmly 
held. From a speculative standpoint the market is very 
dull, which is usual at this time of the year, however. ‘ 

LOCAL FLOUR MARKET. 

Early in the week prices were ‘shaded slightly, as the re- 
sult of the easier feeling in wheat at that time, but later a 
better undertone developed and an advance occurred, this 
being especially the case with Kansas brands. The demand 
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has been better, and taking the experience of some of the 
largest receivers, the business has been the best of any holi- 
day week for years. This is explained by the fact that job- 
bers, having failed to make their usual fall purchases in 
August and September, are now being forced into the 
market to keep up assortments, their supplies having been 
permitted to run down very low. Asa result, flour on the 
spot is more in demand than that to arrive, and better 
prices can be obtained for stuff so situated. : 
MEATS AND DAIRY PRODUOTS. 

Narrow fluctuations have occurred in the various pro- 
visions, no aggressive movement appearing in the western 
speculative market and receipts of live stock exerting no 
especial influence on the trading. The average weight of 
hogs received at Chicago last week was 229 pounds, against 
219 pounds last year and 2 6 pounds in 1902. Milk is un- 
changed at 3% cents net to shipper, and other dairy products 
are without special fluctuation. There is still difficulty in 
securing best quality eggs, but the urgency of the holiday 
buying is over and prices are somewhat easier. 

THE CHICAGO MARKET. 

CHICAGO.—Flour remains in narrow request, but a better 
demand developed for wheat and the coarse grains, futures 
for both of the latter advancing, May wheat being quite 
strong at a gain of almost 5 cents per bushel. No. 2 red 
winter wheat recovered to $1.15 per bushel, against $1.13} 
per bushel last week. Considering that lake navigation is 
over the grain movement here makes a good showing, all 
receipts aggregating 5,981,166 bushels, against 6,525,552 


bushels last week and 3,268,932 bushels a year ago. Ship- 
ments aggregated 3,213,674 bushels, against 2,587,283 
bushels last week and 1,269,836 bushels a year ago. Corn 


accounts for most of the increases, there being heavy 
marketing at better prices than ruled a year ago. Lack of 
cars has interfered with eastbound shipments, but notwith- 
standing this the forwarding shows a moderate gain in both 
flourand corn. Aggregate stocks in all positions increased 
125,000 bushels wheat and 1,395,000 bush-ls corn, but de- 
creased 637,000 bushels oats. Detai'ed stocks are: Wheat, 
3,834,000 bushels; corn, 3,188,000 bushels; oats, 7,949,000 
bushels; rye, 448,000 bushels; barley, 146,000 bushels. 
Provisions had some improved demand for domes'ic con- 
sumption and eastbound shipments were larger. Values 
advanced for pork 74 cents per barrel, for lard 74 cents, and 
for ribs 5 cents. The average gross weight of live hogs re- 
ceived was 229 pounds, compared with 219 pounds a year 
ago and 233 pounds last week. Hogs arriving are showing 
smaller numbers and bring better prices, packers now mak- 
ing effort to increase available stocks of product. Live 
stock receipts were 387,594 head, against 395,611 head last 
week and 387,743 head a year ago. Last week’s strong de- 


mand for choice beeves was not maintained, and the price 
fell to $7 a hundred weight. Heavy sheep were in good re- 
quest and gained 30 cents, and hogs advanced 10 cents. 
Other receipts compared with a year ago are as follows: 
Flour, 140,711 barrels, against 189,916; wheat, 549,925 
bushels, against 499,009; corn, 4,055,100 bushels, against 
1,342,288; oats, 664,000 bushels, against 935,682; rye, 28,000 
bushels, against 29,932; barley, 683,836 bushels, against 
471,021; dressed beef, 5,368,985 pounds, against 3,684,853; 
lard, 1,939,636 pounds, against 1,020,875; cheese, 1,442,256 
pounds, against 1,280.200; butter 3,390,496 pounds, against 
3,290,105; eggs, 23,583 cases, against 27,298; wool, 173,089 
pounds, against 130,887. 
THE MINNEAPOLIS FLOUR OUTPUT. 

MINNEAPOLIS.—The flour trade is very dull and feature- 
less. Orders are steadily accumulating and some improve- 
ment is looked for. After the holidays a better export in- 
quiry is expected, and under the new Government ruling 


regarding the grinding of Canadian wheat foreign sales are 
expected to materially improve. Mill feed is now selling 
nearly $2 higher than last year, and all cereal products are 


in demand at advancing prices. 


THE ST. LOUIS MARKET. 
St. Lours.—Receipts of grain show a gain of 10 per cent. 
over last week, and amounted to 1,062,200 bushels, against 
901,610 bushels last week, and 1,001,820 bushels for the cor- 
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responding week last year. Shipments were 752,180 bush- 
els, against 986,780 bushels for the same time last year. 
Receipts of flour were 41,690 barrels; shipments 91,210 bar- 
rels, and receipts of bran 21,211 sacks; shipments 19,930 
sacks. Speculation still centersin May wheat. That op- 
tion was active and prices again fluctuated to some extent, 
closing at $1.13%, a gain of 2¢c. Cash wheat was fairly ac- 
tive, and soft No. 2 red closed at $1.15, a decline of le. 
May corn was only moderately active and closed at 43%c., an 
advance of $c. The oat market again ruled dull. There was 
an improvement in the flour trade, the domestic demand 
being larger, while occasional sales were made to foreign 
buyers, patents at $5.25 and $5.50. Provisions were slow. 
Mess pork closed at $11.60, an advance of 20c. per barrel. 
LEADING WESTERN CATTLE MARKETS 
CINCINNATI.—Receipts Sof cattle this week were 4,099 
head, as against 4,883 head last week. Prices/opened at 10 
and 15 cents lower under Monday’s liberal run, and although 
subsequent receipts were but moderate, no improvement 
was noted in values and the close was weak on all grades of 
beef cattle. The movement in hogs was moderate, receipts 
this week being 23,161 head, as against 23.961 last week. 
The quality has been good, an improvement over last year, 
and the best of the season so far, and prices ranged five and 
ten cents higher than a week ago. The receipts reached a 


total of 3,348 head of sheep. Prices advanced to a high level, 
carrying values up rapidly the first few days for all grades. 
Sheep sold from fifteen to twenty-five cents higher; year- 
lings twenty-five to fifty cents higher than last week and 


fair to choice fat lambs sold at $6.75 to $7, or fully fifty to - 


sixty-five cents higher than a week ago. 

OmMAHA.—Couonditions for selling cattle have been rather 
unfavorable, and prices declined 15 to 25 cents. Receipts 
have been liberal, but the demand slack. Small receipts of 
hogs caused a slight reaction, and prices were nearly 10 
cents better than the preceding week. The quality is good. 
Receipts of sheep have been fair for this season, but the 
supply has not been nearly large enough and prices have 
advanced sharply, being from 10 to 15 cents higher than 
a week ago. 

KANSAS CitTy.—Cattle receipts have fallen off consider- 
ably, but were ample for the demand. The market was 
slow. Hogs were in good supply and demand at higher 
prices. There was a good supply of sheep in hand and the 
market had a good tone. Cattle receipts were 29,351 head, 
hogs 51,424 head, and sheep 18,989 head. 





Foreign Trade at Leading Ports. 


Foreign trade rettrns at the port of New York during the past week 
were most gratifying, shipments of merchandise recovering sharply 
from the previous light total and exceeding last year’s figures by 
$1,415,309, while imports were exceptionally heavy. partly because of 
large receipts of holiday goods, aggregating $13,683,498, compared with 
$11,948,254 last week and $11,594,448 in the corresponding period ef 1903. 
Both exports and imports at Boston show substantial gains over the 
totals for a year ago, and Philadelphia also reports favorable returns. 
The outgo of merchandise from Baltimore continues well up to the 
average for recent preceding weeks and exceeds last year’s movement 
by a fractional margin, while receipts, although comparatively insignifi- 
cant, were slightly heavier than in 1903, owing to an abnormally light 
aggregate at that time. - 


The following table gives the exports and imports at the leading Atlantic 
ports for the last week and for the year thus far, together with the cor- 
responding movements in 1903: 




















EXPORTS. 
— Week- ~ .——Fifty-one Weeks ~ 
° l . 1903. L904 1903 
New York....... $12,369 258 $10,953,889 $493,707,912 $509,606, 137 
ea 2.359,905 1,587,463 87,810,599 81,757,054 
Philadelphia .... 1,194,368 1,037,962 56, 135,480 53,160,241 
Baltimore ....... 1,634,210 1,448,120 77,653,081 65,938,077 
IMPORTS. 
on Week- _ ——Fifty-one Week: —— 
1904, 1903. 1904 190% 
New York...... $13,683,498 $11,594,448 $598,598,604 #577,408,281 
iisthdunden ,622, 911,516 83,298,203 81,622,290 
Philadelphia... 1,110,416 812,411 52,195,322 62,433,066 
Baltimore...... 172,428 121,146 16,688,248 22,676,272 


The imports at New York exceeding $100,000 in value were: Dyewood 
extracts, $117,621; furs, $198,841; precious stones, #694,277; undressed 
hides, $811,144; tin, $446,298 ; cigars, $118,244;.cocoa, $168,003; coffee, 
$1,299,758 ; hair, $106,016 ; india rubber, $1,685,352 ; sugar, $841,281, and 
tobacco, $272,490. Imports of dry goods aggregated $3,196,083, of which 
$2,648,450 were entered for consumption. 





_ MARKET FOR COTTON. 


The sensational decline in quotations has been carried 
still !ower, spot middling uplands at this city selling almost 
$50 a bale below the maximum point of the year, which was 
reached on February l. It was expected that the decline 
would be checked at about eight cents, especially as the 
planters were urged to stop forwarding cotton to market, 
and the downward movement had continued so long that an 
oversold speculative situation was supposed to exist. But 
port receipts continued close to the volume of the corre- 
sponding week last year and exports fell off heavily, while 
Liverpool cables were much lower than a parity with the 
local market. The additional depression abroad was re- 
ported as caused by unloading of Egyptian operators, but 
the chief influence is the usual one of hesitation to purchase 
on a declining market. Some disappointment was expressed 
over the announcement that the next official report of the 
quantity of cotton ginned will not appear until December 
28. New commitments were also retarded by the lengthy 
holiday from Friday afternoon to Tuesday morning, although 
there is nothing in the nature of crop news that can develop 
during that time, as might be the case at another’season. 

SPOT COTTON PRICES. 





MIDDLING UPLANDS. Sat. Mon. Tues Wed. Thurs. Pn. 
New York, cents ..... 8.05 7.90 7.70 7.60 7.60 7.60 
New Orleans, cents... 7.56 7.50 7.31 7.19 7.19 7.19 
Liverpool, pence ..... 4,23 4.27 4.13 4.08 4.08 4.04 

Option prices each day during the past week for cotton 


are given herewith : 
Cotton—New York PRIcEs. 


Sat. Mon. Tues. Wed. Thurs. Fri. 

December...... High.. 7.60 7.57 7.35 7.24 7.22 7.20 
w. 7.60 7.45 7 16 7.12 7.15 7.15 

January.....-.. High. 7.68 7.66 7.39 7.33 7.30 7.26 
Low. 7.61 7.44 7.19 7.12 7.18 7.18 

SE scceuesas High. 7.86 7.84 7.55 7.51 7.50 7.46 
Low. 7.80 7.61 7.35 7.30 7.36 7.36 

GE sesecsecous High. 7.98 7.94 7.67 7.62. 7.60 7.56 
Low. 7.93 7.72 7.47 7.40 7.47 7.48 

Ge anwontasues High. 8.10 8.06 7.77 7.72 7.71 7.67 
Low. 8.06 7.83 7.58 7.51 7.59 7.60 


Latest statistics of cotton cupply and movement compare 
with earlier dates as follows : 


Abroad and Three Weeks’ 
In U.S. Afloat. Total. Increase. 

1904, Dec. 16...... 1,856,192 1,971,000 3,827,192 466,427 
1903, ean 1,555,271 1.653,000 3,208,271 353,682 
1902, OF: a ae 1,673,555 1,398,000 3,071,555 298,685 
1901, a Ve 1,765,143 1,709,000 3,474,143 438,609 
1900, 0s ee 1,859,533 1,467,000 3,326,533 448,583 
1899, ht ores 1,995,539 1,645,000 3,640,539 149,534 
1898, ae ~Pere 2,137,833 2,645,000 4,782,833 423,728 
1897, Be 1,867,829 2,088,000 3,955,829 453,593 
1896, oe: ie. 1,961,657 1,884,000 3,845,657 347,898 
1895, Oe ie 1,753,114 1,964,000 3,717,114 303,205 


From the opening of the crop year to December 16, ac- 
cording to statistics compiled by the Financial Chronicle, 
7,069,322 bales of cotton came into sight, as compared with 
6,174,212 bales last year and 6,052,250 bales two years ago. 
This week port receipts were 301,918 bales, against 301,511 
bales a year ago and 285,231 bales in 1902. Takings by 
northern spinners for the crop year up to December 16 were 
960,662 bales, compared with 898,832 bales last year and 
883,334 bales two years ago. Last week’s exports to Greai 
Britain and the continent were 286,603 bales, against 292,957 
bales in the same week of 1903, while for the crop year 
3,816,150 bales compare with 3.360,233 bales in the previous 


season. 
THE NEW ORLEANS MARKET. 

NEW ORLEANS.—Receipts of cotton for the season 
amounted to 5,574,009 bales, against 4,831,007. Stocks at 
all ports amount to 1,046,696, against 938,040 last year. 
The market has been weak and has declined almost 


steadily. Atone time future contracts were as low as 7.05 
cents, which is the lowest for several years. The average 
decline in futures is about fifty points. Spots are down 
seven-sixteenths. 


THE MEMPHIS MARKET. 
MEMPHIs.—The market is quiet and sales very small for 
this time of the year. Factors are not offering freely at 
prevailing prices and buyers seem to be holding off for lower 
prices. Receipts for the week were 21,514 bales, as com- 
pared with 19,415 bales last week, 26,330 the week previous, 
and 37,666 bales four weeks ago. Net receipts since Sep- 
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tember Ist 340,082 bales, as against 280,795 bales this date 
last year. Stock on hand 136,194 bales, as compared with 
99,016 bales for the same period last year. Middling quoted 
at 7 9-16 cents, a decline of 2-16 cents compared with last 
week. 

THE ST. LOUIS MARKET. 

St. Louis.—Although the demand was fair, transactions 
were moderate, as factors are indisposed to accept prevail- 
ing quotations. Prices declined tc. Middling is quoted at 
74c. Stock in warehouses amounts to 33,933 bales, against 
15,542 bales for the corresponding period last year. 





DRY GOODS AND WOOLENS. 


All conditions in the cotton goods market at the present 
time are of such a character as to induce conservatism, and 
trading is consequently very quiet. Retailers are interested 
in their holiday business, jobbers are intent upon stock 
taking, and the further decline in the price of raw cotton has 
created additional uncertainty as to the future. Orders for 
the moment are confined to goods that are required for 
filling-in purposes and for these full prices are being paid. 
The whole market has held remarkably firm and sellers are 
‘apparently not greatly concerned regarding the future. On 
goods for immediate delivery their position is one of strength, 
as has been repeatedly pointed out of late, owing to the 
scarcity of spot supplies. On future business they are also 
favorably placed, being in many cases well sold ahead and 
not being loaded up with high priced cotton. Under these 
circumstances there is no incentive to sacrifice their goods 
and they are as content to await developments as are 
buyers. There is little prospect of any material change in 
the situation until after the New Year, and from present 
indications trading even then is likely to be of a quiet 
character. Further efforts to settle the Fall River strike, 
which has now been in progress for twenty-two weeks, have 
failed, and the manufacturers have definitely refused the 
request of the operatives to submit their differences to 
arbitration before the National Civic Federation. In the 
woolen goods division business in the new heavy weights 
continues of a satisfactory character and indications point 
to further advances in these as the season progresses. 

COTTON GOODS. 

Definite announcement has been made during the week of 
a reduction in the price of Fall River print cloths, regulars 
being now quoted at 2$c. A few smail sales have been re- 
ported at this figure but the market is generally flat. Manu- 
facturers have taken this step to meet the growing competi- 
tion and it is possible that it will be the forerunner of an 
increased demand. In bleached goods “‘ Fruit of the Loom” 
has been advanced to 7tc., but this action has not been fol- 
lowed by any improvement in thedemand. Orders are con- 
fined to filling immediate requirements, but buyers are 

willing to admit their difficulty in obtaining low grade goods, 
which are still in small supply. Brown drills and sheetings 
hold very firm and in some instances are quoted a shade 
higher, but business continues very slow. Jobbers are only 
operating when forced to and converters are prepared to go 
along for some little time yet with their purchases made 
some time ago. Light weights are quiet and without quot- 
able change. Export business has practically come to a 
standstill and buyers are awaiting developments. Some fair 
inquiries have been received, however, at prices which are 
being considered, these comprising for the most part 
light weight goods. Ticks have been in fair demand but 


other colored goods are in indifferent request. There is 
practically nothing doing in canton flannels and cotton 
blankets and prices remain unchanged. Some improvement 
is noted in the spring demand for kid-finished cambrics and 
asked prices are fractionally higher. Staple and fancy 
— are quiet and there is little doing in either staple or 
e grades of ginghams. The following is an approximate 
range of quotations: Brown sheetings, standard eastern, 
_ 8c. to 6$c.; southern, 64c. to 63c.; 3-yards, 6%c. to 6&c.; 4- 
yards, 4ic. to dc.; drills, standard, 6%c. to 7c. Bleached 
muslin, standard 4-4, 7ic. to 7%c.; kid-finished cambrics, 3%c. 





WOOLEN GOODS. 

Business in the new heavy weights during the week has 
been entirely satisfactory,’so much so, in fact, that fears 
have been expressed that buyers were ordering more goods 
than they could possibly require. The reason for this seems 
to be that many buyers were impressed with the idea that, 
although goods were opened at prices cheaper than had 
been expected, it was with the intention of almost imme- 
diately advancing them. An idea is prevalent at the present 
time that manufacturers were induced to name certain 
prices by the agents which they only agreed to accept for a 
limited quantity of their products and that this is the reason 
for the advances that have already been made and those 
that are likely to be made in the near future. Of the low 
grades that have already been shown the best demand has 
been for fancy overcoatings. This is following the precedent 
of former years when low priced low grade fancies have 
proved more popular than low grade meltons and kerseys. 
Some of the higher grades are now beginning to be shown, 
and here again the advances have not been in accordance 
with expectations. Present indications are, however, that 


they also will soon be advanced and that duplicate orders 
will not be placed at anything like opening prices. 
Awaiting the opening of the new lines of heavy weight dress 
goods there is little change in the situation. Some business 
has been done in the cheaper grades of staple goods, but 
this is expected, more or less, all the year around. As in 
men’s wear goods, it is expected that dress goods will open 
fairly low and that the opening prices will be about the 
lowest of the season. 


THE YARN MAREET. 

There has been little doing in American cotton yarns 
during the week, owing to the further decline in cotton which 
has once more complicated the situation. Woolen and 
worsted yarns are depending upon the goods market for 


developments. Linen yarns are firm but quiet. Jute yarns 
are steady and unchanged. 


COARSE TEXTILE FIBRES. 

The burlap market in Calcutta has been rather quieter 
during the past week, and prices cabled to Smith & Schipper 
are a few points lower than last week. This is partly caused 
by a lower freight market, but also by the offerings of some 
secondhand lots for immediate shipment. For January- 
June prices quoted are on the basis of about 4.60c. for 
103-40 and 3.65c. for 8.40. The spot market continues very 
firm. There are not many goods offering, and there has 
been comparatively little demand on account of the near 


approach of the holidays. The short shipments to this 
market during the past few months will likely keep this 
market bare of stock for some time to come. Jute has been 
rather quieter during the past week, but towards the close 
there are appearances of increased strength, and the general 
feeling in Calcutta is that we shall not see lower prices 
during the remainder of the season. 





THE MARKET FOR WOOL. 


Strong conditions continue, holders realizing the fact that 
there will be no difficulty in finding a market during the 
remainder of the current crop year. Possibly the next clip 
may alter the situation, although it would need to be very 
large in order to produce any serious depression in quota- 
tions, because stocks will be practically eliminated. At 
present the bulk of business is in foreign wools of the 
cheaper qualities. As usual when wool prices are sharply 
advanced, there is a great demand for all cheap substitutes. 


THE BOSTON MARKET. 

BostTon.—Business in wool is confined to small lots out- 
side of a line of 500,000 pounds Montana staple. Values are 
all very firm, but nominal for many grades, owing to scarcity 
and nothing new to establish a change. Supplies will be 
light January lst, but will be largely augmented by heavy 
importations, estimated at 75,000 bales from Australia and 
30,000 bales from the Argentine, besides large quantities of 
English, Irish and other kinds of clothing wools. Contract- 
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ing in the West continues at high prices, with estimates of 
25 to 30 per cent. of the 1905 clipengageds Receipts for the 
week were 3,890,045 pounds and deliveries 7,462,721 pounds. 


THE PHILADELPHIA MARKET. 
PHILADELPHIA.—In the local wool market manufacturers 
continue buying only to supply their needed demands, which 
is usual at this season of the year, and many appear to have 
sufficient stock on hand to last them until the opening of 


the new vear, at least. The stock of wools in the market is 
unusually low and some grades are entirely exhausted. 
Those dealing in shoddy and other wool substitutes report 
an active demand and a very satisfactory trade. 





HIDES AND LEATHER. 


The chief feature of the hide market at present centers in 
country stock, inasmuch as buff continues to decline. Sales 
of Chicago buffs have been made at 10c., and some buffs 
have been sold from other points as low as 9$c. for delivery 
next month. The packer market is firm on branded stock, 
easy on native steers and weaker on native cows. The de- 
cline in country cows has affected packer native cows, 
which have been offered at tc. below previous selling rates. 
There is an unusually heavy call for packer branded cows, and 
most of the packers have sold these ahead wellinto January, 
and in some instances up to February lst. These branded 
cow sales have aggregated about 40,000 hides at lltc., and 
a sinall lot was since moved ai the advanced price of 11%c. 
Foreign dry hides are unchanged, with limited receipts and 
prices maintained at previous advances. 

The usual end-of-year inactivity is now in evidence in the 
leather market, and little business is being done or expected 
until well toward the middle of January. Many shoe fac- 
tories in this locality have either closed down or preparing 
to do so for the usual taking of inventories and repairs. 
Deliveries of both sole and upper are still large, although 
they are chiefly on orders previously booked, and stocks of 
most kinds continue restricted. The small supplies and the 
confidence that the present inaction will be only temporary 
keeps tanners very firm in their prices. 


BOOTS AND SHOES. 

The usual holiday dullness pervades the market at pres- 
ent, and New England manufacturers have been in receipt 
of few fresh orders this week. As a dull market is always 
expected at this time no special significance is attached to 
it. The firmness of prices is still pronounced and producers 
state that on all contracts now coming in full rates are being 
realized. There is of course a tendency on the part of many 
buyers to restrict their purchases at the present advanced 
rates, but this will be overcome if prices are strongly es- 
tablished after the first of the year at the increases. Sales- 
men in the West are sending in a good many sample orders, 
but are securing few supplementary case contracts for spring 


goods. Sample orders are accepted at present quotations, 
but manufacturers will not guarantee to duplicate these in 
case lots, as they believe that prices will go* higher later on. 
The local jobbing trade has improved materially within the 
past week. The holiday demand for slippers has been un- 
usually large and the heavy call for rubber goods continues, 
with only scant stocks of these in the market. 


THE BOSTON MARKET. 

Boston.—The volume of orders in footwear received by 
manufacturers is growing, higher prices quoted being resisted 
by jobbers less strenuously than formerly. Colored shoes for 
spring show no sign of diminishing popularity. Prices 
throughout are firm, and the advances extend from 5 to 16 
cents a pair. The retail and jobbing trade in rubber goods 
has been greatly benefited by the snow. 

The leather market is very strong, with the tendency 
steadily aguinst the buyer. Some descriptions are higher 
than a week ago. Tanners are indifferent about selling sole 
leather very far ahead at current quotations. Desirable 

grades of rough upper leather sell freely at full former prices. 
Receipts of most kinds of finished stock ‘keep closely sold up. 
——o salted hides are firm. Sheepskins are in light supply 
and firm. , 








THE PHILADELPHIA MAREET. 

PHILADELPHIA.—The leather market continues firm and 
the demand is quite up to the supply or hand, which is less 
than for some years past. Jobbers in footwear are pleased 
with the trade at this season, and orders for future delivery 
have been substantial. A good trade in certain grade goat- 
skins is reported, and conditions are somewhat improved in 
the glazed kid market. The sale of rubber footwear has 
been larger than usual and the demand continues, owing to 
weather conditions. 

THE MILWAUKEE MAREET. 

MILWAUKEE.—During the past week or ten days there 
has been a drop in buff hides, which are now quoted at ten 
cents. There has also been a decline in all other hides, 
with the exception of calf and kid. Colder weather has 
stimulated the country kill, which is coming in very freely, 
and some dealers look for extraordinarily large receipts, 


the high price no doubt having considerable influence in 
this direction. Tanners are not buying readily. The 
leather market is fairly active, with no change in prices, and 
stocks of all kinds are scarce. 


THE CHICAGO MARKET. 

CHICAGO.—Receipts of hides were 3,070,958 pounds, 
against 4,061,826 pounds last week and 3,611,881 pounds a 
year ago. Cattle arrivals were 69,791 head, against 78,665 
head last week, and 59,867 head a year ago. Hide buying 
was not quite so strong as during last week, but a large 
volume of business was done in both packer and country 
grades. The packers maintained a firm attitude as to 
values for their product and the average of prices made 
little change, though country hides are reported slightly 
lower. The general demand was strongest among the out- 
side buyers. Tanning operations here and throughout the 
West are said to be gradually advancing in production, and 
the leather market remains strong at the recent advance in 
prices, the general demand being more evenly distributed. 


The shoe manufacturers report satisfactory orders coming 
forward for spring output. Weather conditions were favor- 
able to large retail trade in footwear and jobbers frequently 
received urgent orders for reassortments for interior stores. 





MARKET FOR RICE. 


In the rice market the opinion appears to be gaining 
ground that prices have fallen to the bottom point, and the 
future holds promise of gradual improvement, although 
progress may be slow. Confidence in better values occa- 
sionally appears when bids on attractive lots are rejected. 
Southern markets are quiet, with much complaint regarding 
interruption to transportation. Foreign markets continue 
quiet. Dan Talmage’s Sons report the Louisiana movement 
as follows: Receipts 1,190,535 sacks rough, against 1,179,095 
sacks last year, and sales of 733,419 pockets cleaned com 
pare with 727,176 pockets in 1903. 

NEw ORLEANS.—Receipts of rough rice for the season are 
963,993 sacks, against 1,070,692 last year; receipts of clean 
rice 226,530 pockets, against 136,192 last year. The market 
for rough rice has been very quiet and trading of limited 
proportions. Clean rice is fairly active, with prices steady 
and unchanged. 








RAW AND REFINED SUGAR. 





Grinding is progressing rapidly in Cuba, despite the rain, 
76 centrals being at work, against 45 last week and 37 a year 
ago. Receipts increase, and the markets are extremely 
quiet. London cables have ruled somewhat easier, with no 
developments of special significance. The volume of busi- 
ness in refined sugar is extremely limited, orders coming 
forward only sufficient to cover immediate requirements. 

NEw ORLEANS.—The demand for plantation sugar con- 
tinues good, prices being very firm, and all offerings are 
readily absorbed. Molasses is in fair demand and un- 
changed. Refined sugar is also in good demand at un- 
changed quotations. 





ee 


a 











18 


———_—___ 








THE STOCK AND BOND MARKETS. 

The stock market was irregular during the week and 
business, except at intervals, was on a smaller scale than at 
any time in several months. The tone of prices was strong 
until the publication of the annual report of the Federal 
Commissioner of Corporations, and the suggestions contained 
therein for the regulation of corporations doing an inter- 
state business was made the ostensible basis for a heavy 
selling movement in which the earlier gains were wiped out. 
The decline was accelerated by reports of damage to the 
winter wheat crop, which found apparent reflection in an 
advance in the price of that staple. A sharp break in Con- 
solidated Gas, on possibilities of municipial competition, 
and decided weakness in Amalgamated Copper also had an 
unsettling effect. Prices later rallied somewhat on the 
covering of short contracts, but on the recovery the market 
lapsed into intense dullness. Aside from the strength of 
foreign exchange and the continued outflow of gold, other 
influences bearing on the market were generally favorable. 
Railroad earnings were highly gratifying, the reports of the 
Vanderbilt lines attracting especial attention, because of 
the restoration of dividends on Lake Erie & Western pre- 
ferred, reduced last July, and on the Indiana, Illinois & 
Iowa shares, which were discontinued during the year. 
Statements from western traffic officials were decidedly 
optimistic in character. The ready absorption of the Mexi- 
can bond offering was regarded as satisfactory evidence of 
@ keen investment demand, and advances in the price of 
certain lines of steel products is another reflection of im- 
proved trade conditions in that industry. Cotton again 
broke sharply. Money was decidedly easy, with little or no 
material change in rates from those prevailing recently. 
Sterling exchange was very strong, advancing at one time 
to $4.8750, but eased off slightly on later dealings. Gold to 
the amount of $2,500,000 was shipped abroad and arrange- 
ments made for the export of all the gold bars that could be 
turned out by the Assay Office during this and next week. 

Southern Pacific was one of the strongest stocks of the 
week for a time and scored a good advance, which was re- 
flected to some extent in Union Pacific, because of the affili- 
ation of the companies. Much of their advances, however, 
was lost in the later weakness. New York Central was 
very prominent in the dealings and improved materially in 
price. St. Paul recovered a large share of its recent loss, 
which it failed to entirely retain, but was well up among the 
market’s leaders. Reading was benefited early by the pros- 
pect of the first dividend on its common shares, but sold oft 
after the actual announcement. Rock Island’s price was 
improved to some extent by the listing of its shares in 
London. Pennsylvania was slightly affected by reports 
of drought in part of the district traversed by its lines. 
Erie and the other roads in the anthracite group exhibi'ed 
early firmness, much of which was the result of optimistic 
forecasts of earnings. Norfolk & Western’s strength was 
in a measure due to London purchases. Ch cago, Burling- 
ton & Quincy and Great Northern preferred were notable 
for decidedly sharp advances. The southern group of roads, 
particularly Louisville & Nashville and Southern Railway, 
maintained some of their recent improvement. The shares 
of a number of the smaller railroads were in good demand, 
particularly Detroit Southern and Duluth, South Shore & 
Atlantic. The first named was helped by reports thet new 


interests were in control of the company, and the latter by 
purchases said to be for Canadian account. 


United States Steel was comparatively active, and, while 
rather uncertain in its price movements, displayed a firm 
tone. United States Leather was heavily sold, following the 
publication of the plan for the readjustment of the com- 
pany’s finances. American Ice also suffered somewhat from 
liquidation of a like nature. Amalgamated Copper was 
again prominent as a market factor and its movements were 
erratic, but confined to somewhat narrower limits than 
recently. American Sugar was decidedly strong at one 
time, but later lost much of its gain, and American Smelt- 
ing was also notable in that respect. The shares of the 
railroad equipment and construction companies were con- 
spicuous for their strength. 
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The daily average closing prices for sixty railway, ten in- 
dustrial, and five city traction and gas stocks are appended : 


Last year. Sat. Mon. Tues. Wed, Thurs. Fri. 
On. vcnneede 88.71 105.97 105.95 106.42 105.88 105.46 105.62 
Industrial ........ 46.90 6842 68.29 68.86 68.29 67.97 68.35 
Gas and Traction . 122.94 130.52 131.07 131.00 129.22 129.00 129.17 


The following table gives the daily amount of sales of 
stocks and bonds on the New York Stock Exchange, with the 
weekly and yearly totals, as compared with 1903 and 1902: 


STOCKS (SHARES). 




















1904. 1903. 1902. 
PT. ctceudbndiactenibus 657,525 299,911 279,973 
SE iciecandedonduewedes 606,870 458,881 744,318 
dtesinenditanbes ube 559,231 226,587 594,277 
big en ee 851.027 386,897 365,077 
TED sennwecebetdss eds 421,765 a 
PRE Wanstead sonduaaus dene ——— eens 696,093 
Total for week.......... 3,390,693 1,735,930 2,679,738 
Total for year to date.... 182,949,063 157,298,569 184,773,837 

BonpDs (PAR VALUE). 

1904. 1903. 1902. 
EEE 2 :n00 cakeanennatines $2,090,000 $1.318,500 $1,116,500: 
DT -seésesudeadesbassece 2,647,000 1,928,000 3.004,000 
PE i satbdctcwededennee 3,074,000 1,767,000 2,349,000 
EE oe persnonsccerager 3,127,500 2,096.500 1. 061,000 
DET snccvencetneobedba 2,341,500 it) a sre Fs 
Pei tnccdscksdsetorsese a ee ee 2,325,000 
Total for week......... $16,075,000 $9 065,000 $9,855,500 
Total for year to date... 1,011,429,560 674,697,100 882,332,250: 


RAILROAD AND MISCELLANEOUS BONDS. 

There was a further very materia | falling off in the trans- 
actions in railroad and miscellaneous bonds, but the business 
was rather better distributed. While some of the specula- 
tive issues were irregular in their movements, continued 
strength was shown by those of a more conservative charac- 
ter, and a number of the latter reached new high prices for 
the year. Union Pacific convertibles and United States 
Steel fives continued the leaders in point of activity, al- 
though the latter was on a lessened scale. Both issues 
displayed an improved tone, despite occasional periods of 
irregularity. Colorado Southern 4s scored one of the most 
notable improvements of the week. American Tobacco 
4s and 6s were rather quiet and not materially changed. 
Other features of the dealings were the Central of Georgia 
iesues, St. Louis & San Francisco refunding 48, Chi- 
cago, Burlington & Quincy joint 4s, the Atchison, Balti- 
more & Ohio, Missouri, Kansas & Texas issues, and United 
Railways of St. Louis 4s. 

GOVERNMENT AND STATE BONDS. 

Government bonds were steady. The sales of United 
States issues included 2s, coupon, at 105, and those of 
foreign issues, Japanese 6s at 92% to 9% and Republic of 
Cuba 5s at 102% to 1028. In State securities, Virginia de- 
ferred 6s were more active than for a long time, and ad- 
vanced from 11% to 123. Tennessee Settlement 3s sold at 97. 


The following were the closing bids fur Government boads : 


Sat. Mon. Tues. Wed. Thurs. Fri. 
ff % fF Seen 1043 1044 1044 1044 1044 1044 
U. S. 28 coup........ 1043 1048 1042 1042 1042 1044 
ee gee 1044 104} 1044 1044 1044 1044 
U. S. 38 coup......-- 1044 1044 1044 1044 1044 1044 
U. S. 3s small....... 1044 1044 1044 1044 1044 1044 
U.S. 4s reg., 1907... 105% 105% 1953 105% 105% 10 
U. S. 4s coup., 1907.. 106% 1063 106% 1083 106% 1 
U. S. 4s reg., 1925%. 1303 1303 1303 1303 1308 1 
U. S. 4s coup., 1925.. 131 131 131 1302 1302 1302 
Philippine 4s........ 109 109 109 109 109 108 
oe Gh Oe Oe cucccesss Ue 120 120 120 120 120. 


OUTSIDE SECURITIES. 

The outside security market was less active, and the move- 
ment of prices was within narrower limits. Northern Secur- 
ities advanced from 1284 to 130%, declined later to 127% and 
closed yesterday at 128%. The United States Leather shares 
to be issued under the new readjustment plan were dealt in 
for the first time, the common selling from 45 to 46 and the 
preferred from 893 to 93. Greene Consolidated Copper de- 
clined from 27 to 23, subsequently rallying to 243. Inter- 
borough Rapid Transit fell off from 164 to 162, but recovered 
later to 1633 and closed yesterday at 163%. Seaboard Air Line 
common sold at 17 to 15% and the preferred from 36} to 33% 
with a later recovery to 344. International Mercantile 
Marine sold at 134 to 124 for the common and 29 to 274 for 
the preferred. Mackay Companies was dealt in at from 39% . 
to 403 for the comnon and at 75 for the preferred. Otis 
Elevator sold at 454 and Standard Milling preferred at 30. 
Standard Oil after an advance from 636 to 640, fell off to 633. 
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a NEW YORK STOCK EXCHANGE. 
Complete Daily, Weekly and Yearly Record of Stocks and Bonds. 
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Do deb. 48, Series K, 1913..................... 97 25| 96%0c 1/ 98 |... Do Iowa Div. s. f. 58, 1919_......... esuuibaneniel A0*|109% Apr 27,109% Apr 27/110 |.---- 
Do East Okla Div 17 a3 a “Ms OO ly red 25| @2% My 2 97%! 98% ee -- AO*|10248 Sep 2)100% Apr 12/102 |....-- 
Atlanta, Knoxville & Nort ern ao 58, 1946...JD-|1124% No 16/112 Sep 20'...... lmayiedee Do Southwest Div. 4s, 1921 woos -eree MS*|100% Feb 8/100 Ten 2)100 |..--0- 
At. Coast L., Sav., Fla. & Weat let g. 58, 1934  *AO/112% Jan 2t: 112% Jan 26 113%@)..-... I ne ian nie neni ianaganmnt *MN/|108% Oc 12/105 Jun 8/106%4)..---- 
Alabama & Midland ist g.5s 1 BB . ..220cen eee MN 114% Oc 18/109 Mr 9)114%g......) Do Hannibal & St. Jo. con. 68, 1911.......... *MS/115 Feb 5/11248Oc 3/113%..-.--- 
Brunswick & Weat. lst g. 4s eoeee “SS| 93 Jul 14] 9B Jul 14] 97 i|...... Oniseee & Fast row lat a. 5, Gls Sel wadacasnen J D*|108%8 Apr 21 hee 2 105 | 106's 
Silver Springs, O. C. & Guif g. 4s,1918_......... JJ*| 98 Au 2] 97%0c 5) 97%/...... Do 1st con. i licln'nipsmastenvanncapesinntll O*/129) Apr12)129) Apr12)133 |... 
Balt & Ohio « os RAM OE RUE vocinsncaniebeat an iee De 6| 97 Apr30)....../10 Chicago & In * Coal B- Yl | Macenegypeseen: *JJ\117 Sep Lillz% Jan 4/119%)..... 
Do Pitts. J. @ M. Div. 4498, .935............. i*| 424% Oc 26) 87% Jan | 914%)......| |Chicago, Ind. & lout ref. g. 68,1947 weccecceee-Jd*|132% No 221264 Feb 11/1382%)....-- 
Se ienangabets River Ist gtd. g. 58,1919... “Fal |405 's Mr 11/105% Mr 11,108 | I IE cn. -nrinesecdelshecgccsaceesess JJ*\1179 No 18 11ll4Jul 9/115%@1 
Do Centra! Ohio Reor. lst g. 448, PT 109 Sep 1108 Jun 2) 108 '9 111% Louis.. Ne; Alb. p “hi. 1st 6s, 1940 neoeneneennnl JJ*)/112%4 De 5/108 Jan 15/1 2% ecceee 
Pittabure. Cleveland & Toledo lat g. 68, 1922. “A OF 122 Jan 12)11949 Mr 7/1195 Chicago, Mil. & St_ Paul con. 78, 1905............. JJ|184 Oc 20/169 Mr 14176 (184 
Pittsburg & ag ') 3S, Se rr *100 Sep 7| 98 Jun 2/100 RE. a ee eee JJ*{\111 Oc 2v/109 Mr 14/112 |..---- 
Buffalo, Roch. & P., K. & P. con. Ist g. 6a, 1922 - 1424 «Apr 18)12] 4s Feb 27|......|...... Do 3 aa. Series B, May, 1989..............-....- JJ} 98% My 25) 97% Mr 28)......|.--+- 
Do do lst «. 6s, 1921 *FA/121 49 Mr 2)1214Mr_ 2) 2/1 24 ig 126% Do Chic. & Missouri River Div 58, 1926....... J3*\119% No 25)115% Mr 21/120 |_..... 
Buffalo & Susquehanna ist ref. g. 4s, Apr., 1951... JJ/100% Jun 27| 97% My gh, Hea Do Dakota & Gt. So. TT ttincenegcnetaneianie’ *JJ/112%8 Oc 25/109% Mr 26/113 '9/115% 
se Branch, Union Pacific lat <. fe ,1948..... D) #6 Sep 7} 90 Mr 3 03% cmc Do Hastings & Dak. iV. Al, ei ceskanueses *JJ Jan 15|106 Jan 15)1074a...-.-- 
Cent. KR. & Kank Uo. Ga. col. g. 58. 19 -------*MN/112% Oc 14)106% Apr 8,107%)|...... | REIS A eS Aaa 2. *“JJ\1184g Feb 4/116% Jan 29/117 %) ooeee 
Central of Georgia ist ¢. 58, Nov.. 1945. READ FA|! 20% Sep 26/1164 Feb 24/119 (1214 Do Iowa & Dakota ext. 7s, 1908................ JJ*\169 Mr 1 7. 14) |-s0eee 
Do Chatt. Div. pur. money ¢. 4s, SSAA *JD| 94% No 23) 92 My 23) 93 |...... | Do La Crosse & Dav. 58, 1919_.................J3*/113 Au 31/1124 Jul 19) 115%) noee" 
Do Macon & Nor. Div. lst 58, 1946............ *JJ|104 Feb 19/104 Feb 19/108 4g). ..... Do Mineral Point Div. 5s, 1910................ JJ*|107% Oc 18)106 Sep 13/1084s).----- 
Do Mobile Div. 1st g. 58 eae aenepE *JJ:107% An 2107%4%Au 2/110 | wie Te Do Wisconsin & Minn. Div. g. 58, 1921-........ JJ*\116% Jun 23/114 Mr 17/117 |.---0 
Oent. ~A N.J., Am. Dock & mot. 5a, 1991..........JJi114% De 13/111 Jam 19/114 AP Mil. & Northern 1st Main Line 63, 1910........ *JD112 Jul 12)110% De 14 1310's oeneee 
W. B. con. 5a, Nov. lt TPE MN/104% Oc 19/102 Apr 16/103 (104% RR RR Sele PRAT: JD\118% Oc 20)114% Mr 11 49) . 30” 
nyt A | agora tes =e No 22/100 Jan 4/101%4/102%4) Chicago & Northwestern con. 7s. Feb. 1, 1915..... QF 13042 Oc 127% Jun 1 12939 1 13 
peake & Ohio Ss, pers A. July, 1908....... O/109% Mr 29/1064 De 2107 |108 | Do sinking fund 6s, 1879-1929. AO*)118 Jul 14)lll% Apr 7}...... ie 
Do g 68, Jan., 191 stigawtearueteie 9 f te 1083 Apr 29 108%! tie fund 5s, 1879-1929. .......... ----- AO’ 110% 20/1084 Apr 9/110 incase 
Do Rich. & Alle. 1st ¢ 4s. 78867~7777777777 ..*JJ 103% De 20 99%oJan 4'...:.. hg RRR RR RN ee *MN108 Oc 281035 No 7/104 100_ 
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N.Y. & Rock'’y Beach 
Laouis. & Nash. =e. 
ed 4 5s, 533 his dca meinem tiamani 


20 yr. a tr. deed g. 48, 1923. “A0| JO%* Jul 233 964 Apr 
Do Evans.,Hend.& Nash. lst 68,19 JD*)115% No 
Do L., C. & Lex. g. 448. 1931.... MN* 105% No 
Do Nas.,Fla.& Sheff. Py gt 1937. FA*' tite. Jul 15) Lie 


Do N. O. & Mob. lst g. 6a, 1930....*JJ 1 


Do St. Louisa div. lst 6a, 1921...... *MS 13a ; 
Kentucky ae B- y 1987. a gage 7 ie Mee om 
L.@ N.M & M. 44g.. 1 : [207 i 
Pens. 3 Atlantic lat . 68, i921 ‘. "BAS ret ‘in 2y 
So. & N. Ala. con .&. 5a, 1936.. -FA*|117 Jul 19 


Louis.& Jeffersonville Br.gtd.g. 48,'945.*MS) 9¥ 
Manhau, Metro u Elev. lst 6s, 1908. .JJ*'11048 Jun 3U 
Minn. & ‘St. L., . ext. lst 6s, 1921..*AO/}120% Feb 29 

Do Iowa ext. lst Ee ad *AO| ll 


Minn., St. P.& 8.8. — lst con, ag .JJ*| 
Mo., Kan. & Tex. lat ext. ye 
Do St. Louis bie. lst ref. g.48,2001 


Dallas & Waco list gti g.5n, 1940... MN* 1051s No 


mg Island Ferr TTY »4'28,1922. MS) iVl‘+g Jan 14;luv Oc 1 

t g. 5s, °27..*Ms/107'2 Sep 27/107 e4 ‘ 

Louis. & Arkannas lst re Eee. 1927. ~~ co ° on Au 30) 100‘ ) 
a 2  aedaamaee 

Do col, tr. g Bitty ‘ eccasecoelMN=A ve 





1944 MN*| 106 
AO 8 4 80 Mr 25 83% 
3102 Jan 261 





| Friday 
LESS ACTIVE BONDS.—Continued. | High | mek tamed 
DEALINGS THIS YEAR.—Continuea 
C. & N. W. debenture 5s, April, 1921. AO15/110%4 Oc 1) sex 
Do sinking fund deb. 5a, 1933..... *MN/118 6/11529)...... | 
Northern Ill. lst 5s, 1910........... *MS/1054 My 23 (1054 My 23|105 |...... || 
Winona & st. Peters 2d 78...........MN* 112% Ap 13 gt \ codiped 
Mil., L. S. & W. lst Gs, 1931_....... *MN) o peinoks 
Do ext. & imp. s. f. 58, Pe *“FPA'1L19% No 15/1174 Mr 14 120% ones 
Do conv. deb. «. 58, '07.. .....*FA/103 Apr 5/1015, .... 
Do Michigan Div. lst g. 6s, 1924.. -JJ* 33 4 No 14/134 ....... 
Chicago, Rock [sland & Pac. lat 6s, 17. JJ*\1 pr 6)125%)...... 
Do col. tr. Serial 48, Ser. C, 1905. *MN 29) 100 14). ..... 
Do col tr. Serial 4s, Ser. H,1910.*MN 14; 9649)...... 
Do col. tr, Serial 48, Ser. M, 1915 .*MN 96 My 16) 94%) ..... 
Do col. tr. Serial 4s Ser.N,'16...... *MN y 24) 944)...... 
Do col. tr. Serial 4s,Ser. P,1918....*MN My 11| 94 .k..... 
Bur., Cedar Rapids & Nor. ist 5a, 06. JD 10 8 101 %9)...... 
Do con. lst and col. tr. 5a 1934 AO 115% Apr 23/119% ...... 
Cedar R.,Ia.,F.&N.W. 1st zg. 5s,'21.. AO" 10% 71112 ‘g).....- 
Choc., O. &G. gen. g. 58, Oct.,1910....JJ 103% Jan 4/107 
Des Moines & rt. Dodge lst 218, ’ 05.*5J 1 Biietinndidlcccces 
a en = Se eae *JJ Ge Be. Lasecs 
Keokuk & Des Moines lat 5s, 1943. .Av* 044g Apr 22/1089 ..... 
Chi., 8. P.. Minn. & Om, con. 68, 1930. *JD 3/133 ‘9! 134 
Chi., St. Paul & Minn. lat g. 68, 1918..*MN 91315) ..... 
Chi., St. P. & M., North Wis. 1st 6s, '30.*3 3 3/1; 3*8) senese 
St. Paul & Sioux City lat g.6 1919. *AO 2) 1 23%)...... 
= 2S Ind. gen. g. 68, Dec., 1932.. By a Trt seewen 
we ~%." aw [ronton lstgtd. 58,’ 41.. Nj1ls l11l% My 13/114%9)...... 
& W. lst.éref.gtd.g.4s, 63. *JJ 7 Icewape 
0.0. 6. atin, Cyperey: Ist g.48, 1939..*JJ 99% Jun 15/100%)...... 
Ww. & M. Div. on. 63,1 *. a se b 99 4g)...... 
cine tnd, t. L. & As 1 s, 106 Jan 22/105 |...... 
Do lat de, Auge GF No 3/100%)...... 
Cleve., Cin., I. am oe z.68,1934 *JJ 128 Mr 16)13349)..--... 
Cin., Sand'ky & Giev. con.1lat g.58,'28 .*JJ 11049 Mr 15/113%)...... 
Cleve., Lor. & W. lst con. g. 58, 1933.A0* Db 9/11544)...... 
Cleve. & Mahoning Valley g. 5s, 1938..*JJ i‘ & Seeeee 
Del. & Hud. 1st Pa. Div. 78, 1917.....MS* 133% Mr 30)137%|...... 
Aibany & Sus. lst con. gtd. 78.1906.*AO © 0414)...... 
Es HP rksws occ nesec cons édnes *AO 103‘, No 29)10349)...... 
Rens. & Sara. !st 7s, 1921-.......... *MN 142 Jul 25)141%)....-.. 
Deti., Lack. & Weat. 78,1907 .......... S* 3) 10434)...... 
Morris & Essex lat i. oe Mnhatdaiia *MN 17/126 %) ...... 
Do 1st con. 2 ee RBRRAR 128% Jun 17/1285) 129% 
N. Y., ee bay lat 68, 1921..*JJ 130%)...... 
Do con. 58, EAE ELT ES FA*/1 lll“ Feb 6/11349)...... 
Do term. & im Povespens (a. 1923.*MN an 26/103 |...... 
Syracuse, Bing. & N. Y. lat 78, 1906.A0* 108% Jul 16/10649)...... 
Den. & Rio Grande imp’t 58, 1928 ....*J D/109 4/108 49).....-. 
Do RioG.W.coL tr. 48,Ser.A4,1949..*AO ie 4 = eee 
Des Moines Union 1st g. 58, 1917.... MN* 99% Sep 13)]....../...... 
Det. & Mackinac lst lien g. 48, 1995...*JD ul 18) 97 |...... 
oy SS ae *JD 92% Jun 13) 934%)..:... 
ates oe zen GA, BOOS « ccece- *JD Gt - Miveseedheenece 
0 Ohi . Div. lst g. 48, 1941...*MS 6644 Jun 21)...... 90 
puiuin & I any Range lst 5s, ng F .AO* 109% Apri19j/115 (118 
Duluth, Sg Shore & At. £. & 8, 1987. Be Jan 23/113 '9)...... 
, Jol. & East. Ls 6: 8, 1 $41 .. 11S) My 31/116 %)..-.... 
Erie ist ext. YY S = ere “MN MEET. Escoese 
Do 2d ext. g. 58, 1919............... *MS 4)114%)...... 
Do 3d ext. g. 4498, 1923........... .*MS 9}109%) 1104 
Do 4th ext. g. 58, 1920.........-.... AO’ 4/1144g/...... 
Do 5th ext. g. 4s, a" bbeebe> anual 12/100 9/...... 
Do lat con. g. 78, 1920.........-..... - 23)135 | ..... 
Erie lst = ,y f- 4s, ‘Ser. A, 1953....A0* 954 95% 
‘lst 7s, 1916......*JD 21/125 |128 
Do ‘Chicago. & Erie in 18j121 |...... 
my efferson lstgtd. 8, Jan.. 1909 AO $8) 104 %)...... 
Dock con, pf Om Se inchs iaenietie AO*|132 8/134 |...... 
NY E&WC&RR. cn.gta. CORTE .*MN BEY létsoos 
N. Y .& G'w’d Lake ist &. yo ess i SRBEIREE. 
N. Y.. Sus. & W. ass ref, g. 58,1937 ..*JJ $1115%@)...... 
= 2d g. 4 gs. + Satetiainindineiinamattie *FAI Se Lecasne 
pe me. 2) ae FA* 12)110 (1104 
let — 7 B)i174@)...... 
Midland of N. J. lst +g. bes I, anaes *AO 20) 1009 4g} ...... 
W.& E. lsat gtd. g. 66, 1942. ......... “JD LL) i094) ..... 
Evans. & Ind. istcon. gtd. g.68,1926. ..*JJ 18/113 (116 
Bvans. & Terra H. lst gen. | g. 58, 1942*AO 6/106 'g/...... 
Do lat consol, 6’s,1921.. ........... JJ* 1 25/123 "g)...... 
Do Sullivan r Br. 1st g. oo pen *AO 31/105 |...... 
Fort Worth & R. o. ise. cath JJ* 20) 45%}...... 
Gal., Houst’n & Hen. lat 5a, 19 13. *AO}1 11)1039)105 
Green Bay & Western deb. cfs., A.. | none 
— .. -lstret.@term.g.5s, Feb. 1952. JJ 16)104 |...... 
Vy: , CoL & H. V. extg-4 8, 1948. A0* iiitedathdanpad 
Fitacie Central lst g. 4s, 18 4-1951....*JJ|115 . . Sf eRe 
SR IP EE aces coemeaneana: coowe *JJ\/102 20) LuU 5g)... 2. 
Do ext. lst g. 38 sterling, 1951....*MS 17/100%4g)...... 
Do Louisville Div. 34s, 1953.......JJ* 6} ¥7 | 97's 
ee Louis Division 38, 1951...... JJ* 12] sl%! 34 
od See i isindenniididmeimiibenaets *| 95 i Be eae 
Do West Line lst g. 48, 1951....... FA* +2 11/100 5). ..... 
Belleville & Car’dalet lst 6s, 1923 ...*JD)1 | naeed 
Chic., St. L. & N. O. g. 3’a8, 1951. *JD15 23] 92 |...... 
‘Memphis Div. ist g. 48, i951 . J D* 6) 10444) ...... 
St. Louis Southern lst gtd. g. 4s, '31.MS*/103 No 1U/10290c_1/......|-..... 
Indiana, Dec. & West lst g. 58, 1935...*JJ 28/111 44)/...... 
Ind., Til. & Lowa lat g. 48, 1950....-... JJ*\101 |: ES 
International & G. N. letg. 6a, 1919..MN- 11)/12v (121 
Do 2d «. 5a, (lip sere ane MS* 31101 49)...... 
Do —- 4s, 1921. . MS*| 7: 16; Zu vee”. 
L. E. » No.Ohio lat gtd. g. 5s, 1945. AO*| 116% No a er 
Lehigh Valley Coal lst gtd. g. 5, 1933... “JJ lll LOI L112 %)...... 
ie &N lst gtd g. 4s, 1345. ...MS*| 1U|  ...| 984, 
Elmira, Cort. & N. gtd.g.5s8, 1914.... *AO)108 16/105 %)..... 
Leh. Val. of N. Y. gtd lst g. 4g, 1940. .JJ*\111% De 7iLiO%! ..... 
Leh. Val. Term. lst gtd. g. 58, 1941... AO* 116% No 4 116 Lsj lls 4}...... 
Lehigh Phone | ( Pa.) col. g. 58, 1997.. *MN/108 De 19107 5)lus ened 
Lo st. con. 58, July 1931. ... + Ll Oc 9/116 4/118 
fe cit, 2 Dn cegdeséeeedececs % 6 -- LU1L4g 
Do deb g. 58, iv34 sl a *3DI130 n 22/112 abn 
Do gtd ref. g. 4s, ea *MS103 Au 22/120 ane 29] iV] 4g)...... 
Do 2) 102 ‘g| ..... 

















Le ACTIVE BONDS.—Continued. 





|| M.K.&T.— Kaa.City& Pac.1lst g.4a,,90. FA* 


1.,K.& T.of Tex. sae. 5; 58, 1942.. MS* 


M, K.& E. let gtd 8 ee SS 


| Sherman ,8.&8. yh ~ wee. 
‘|| Missouri Pacific 34 73, 1906.. 088. oe 
Docon g. 6a, 1920. ................. M N* 


Central Branch Ry. lst gd. g. 4a, "19..*FA 
Pacific of Mo. lst ext. g. 48, 1938....FA* 


Do 2d ext. g.5a, 1938. .............-.. JJ* 


. * (eae JJ* 


‘|| Mobile & Mhio ane g- $e. fe REE NA J D* ; 


Do ext. g. 6s, J 7 Sree. 
Do gen. g. 48, 1938 . 


St. L. & Cairo col. 8: 4s, My1,’30...... F 
Do . 48, 1981 *JJ}1 
- |} 2 Nash.. *hatt. & St Louis Lat ‘78, 1913.. JJ* 
|| N. ¥. Cen, deb. g. 48, 1890-190 O5....... *JD 101 

deb. c. ext. g. 48, 1995.......... N 

Beech Creek jat g. 48, 1936........... JJ* 
Lake Shore deb. g. 48, 1928........... MS* 
Mich. Cent. lst con. 68, 1909.........MS* 


United N.J.R.R.& Canal g 8, 44.. 


Peoria & Pekin Un. lst ec row 1921. OF 
2d 49s, Feb., 1421 ............ MN/|101 

Pere Marquette, F. ae. M.¢.68,1920.A0* 
lst con. . 6s, 1 ll divouncdoatthaninn 1 


s,'39 
Phila. & dg. lat ARR *JD 
Pitts., ‘hens 0 & L.E.1st g. 58,1940. A0* 
Pitts., Young ‘Ashta. lat con.53,192 7.MN* 
Rio Grande! Junc. lst gid. .£.58, 1939....J D* 

tg.481940.....JJ* m 


Do 4" H. 


La Grande we: 
d lst con. g. 4498, 1941........... JJ* 


Do 2d 6a, oo “s > tg janbubasone MN* 
Do General RE JJ* 


Do con. 


a. & Ala. lat con 58, Oc 


lst 6s, "10... -FA 

Mex, & Pac. lat 58, 1931..... 

Gila V. G. & Nor. lst gtd. 5s, 1924.. 
Houston E.&W.Tex.lstg.5s gta,’: 33.* 


Do con. g. 68 gtd., 192.............. xs 
Northern Ky.of Cal. 1st 6s8,gt41.1907.. 


Do -— SS En AO 


Do lst 6s, Series C.& D.,'06 ..... “— 


1 
StL&éIM,Riv.@GualfDiv.lst g.4s8,33*MN 
—< & Birm. prior lien 58, 1945..... JJ* 


cai 
Do Montgomery Div. ‘lat g. 58,'47.*FA 





*MN 
Grand Rap.& Ind. ext. lat gtd.g.4 '4133*|110 
Phila., Balt. & Wash. Ist g. Say He? rs * 


aL Se rade 6s, C0 my 108) "MN*|1064 «a 
103% Jun 24 103% My 17 10348 

g. 6s 13u% De 20|122% Mr 141130 

Do 5 yr. gol d notes 4’ ties, 1908" --2°"sD*! + 94 15 


* 


Do Sout. weet Div. g. ’ Be. 1947.....-AO0* 
K.C., Ft. 8. & M. -_ & 68. 1928...*MN 


Flor. Cent. & Penin, con. os 1943...*J3J 

G 1955.......dJ|12 
Do Ga..Car. & Nor. lst t gtd. .58,'29.JJ* 

So.Pac.,Austin & N.W.lstg.g. 8,1941..JJ*\i 
Do ©.P. mtge. go. 6 Se ADK, 1929. JD 89 
DoGalL,H. & An. 


pe gapetneage le ehamallnets ac D 
Do 


See 
ais 


Houston & Tex. Central latg. 58,'37.JJ3* 





Oregon & California lst 5s, 1927-..... 30 10 
organ’s % Bs — lst g. '6s,, 1920. -JJ* 


So.Pac. of Ariz. ta let g. 68, Mar..1909. ‘SI 
De Mar ch, 1910..... anendinieaeal 
So. Pac. of Cal. ist zg. 6s, Ser. “A,1906. .*AO 





Do lat gtd. '*. eee MN* 
Do con. gd. eae 1508. , , a MN* 


Texas & N. O. lat 7s. 1903. .......... FA* 


Do con. g. 


: So. Ry.. . Memphis Div. ‘498-50, i996.....JJ 


a Central lst g. 68, 1918......*Jd 
At. @& Dan. lat g. 48, 1948_...........- JJ* 
Do 2d g. 48, 1 REELS JJ* 


Ga. Pac. lst g. 68. 1922.............<- 














10 
| 37% 


— & Danville — s. - 1915..... “JJ 
Do .ieb 5s amnees eeentine “AU 
Rich. & Meckien lst 


k 
Do serial, Series A, : ama 
Do serial. Series D, 4-58, 1921 
West. North Caro. lat con. g. és, 1914. i 


Term. Asan. of St. L. lst 4as8, 1939... AO* : 
A* 


ne lat "4 68,18904-'44.......... 


en. ref. s. f. g. po 1953..........*33 
8. 7 . B, Ter. .£.58, Bina buaase “AO 
| Tex. ;f Pac. B. Di Div. lst 68, 1905.......*MS) 


ae 6. «| ee «JJ 


l 
8)1 
*AO}] 2 

Do 1st 68 Senee. > © F., 1912..... AO ae Lt 13%! .. 200 
6 
] 


1 
So. Pac.of New Mexico lat g.6s, 1911.*JJ)! 








Deo Sabine in lst g. 6a, 19132..... MS* 
943 


ag yg Laos. 68,1916. a3 ; 
Knoxville & Ohio is, z 6s, 1925......JJ* 
g. 48 4s, 1948.... MN* 

“MN 


| Va. Midlaud gen. 5a, ERS 


ul 26 88%. 
a llU Jap Lss)114 116 
Do stam tie seemed ; l 
~ 


My 6110 09 
112% Feb 2 11: ig 














86 wr 8) 95 a" 
Jan 7106 
+ i one 51110%)...... 
41 an 29). 


105% 106 4s 





“*7reee 


Ri 1215 Jul 20)122%) ..... 
| aa EES *JJ\106%4 Apr 30 a+ Bek 4 is 108 “gi. ..... 
Do ist % = ERS *MN he 
N. Y. & Northern lat g. 58, 192 *AO/l  eie% ati 
Rome WO con. lstext. Se eae 22. AO 6|11749/118 
Lg ty River. gtd. §. 48 4s,1922..... JJ*|104% 9)106 8/111 
N.Y —. lat 7s, 1905........... JJ*\1 Apr 20) 102%) ...... 
Do ey 6s, BEESON gaa ec JJ*|101% No 11/101% No 11/10249)...... 
Nort. & Weat., imp. Ly ext. 68, 1934....* FA 5 1is8 |...... 
Do New Riv. at g. .6a, 932.. --c*AO 2|125% Apr 19/1514%4)1382% 
Do Col. Con. Ter, at gtd. 6501922. .*J3J 5) 10949)..... 
Norfolk & Dewy; Dl. bi 58,1941....*MN NE eae 
= Pac. St if + 190 JD* 100 
t. P. & Duluth 24.65, 1 ESE ae 08% Jan 29/1053 Apr 11/1084)...... 
“ln lst con. g. 48. ccee*d D a¢ wt lesen 
St. Paul & No. Se Fn « 1923." *FA 25 Oo 14)132% Mr 9125 |...... 
Wash. Cent. lst g. 4s, arch, 1948...QM over 
Nor. Pac. terminal let g. 6s, 1933....... J* $'11849/...... 
Ohio River Ist e. 5s. 1 aie PGES *JD|117%Oc 19/110 Jul 7j115%)...... 
6 cued neennaoentl i 6|111 Sep 20/111 %)...... 
Panama lst s. f. g. 49s. 1917.......... *AO|102Z4¢ Jun 9/1024 Jun 99/104 
Penn’a—Tr. Co. cfs. gtd. g. 349s, 1916..MN*| 99% Sep 16) 95% Mr 25) 97%) 98% 
Chi., St. L. & Pitts. 1st con. 58, 1932.A0* y 27) lls 
Pu GC. .C. & St. L. con, .4198,A,'40.A0")113 De 10/108 Apr25)113 (115 
an *AO}l 09% 4/112/115 
4 ‘9s, Series C, 1942............. MN* 1 A 7k on 
Do 48, Series D, 1945.............. MN* 6|}101% Jan 22)102'9)...... 
Do 348, Series E, see. SRST REEE: 9342 Sep 28) 90 My ee 
Cleve. & Pitts ‘28, Ser. ees FA an 96 Jan 8| 95%'__... 
Erie & Pitts. gen’! 34as, 1940 Ser. C..JJ*| 08% Apr 4) JB% Apr 4) 96%4)..... 
Pitts., Ft. W. & C. 2d 7s, 1912........JJ*|12 2 4\120 
Do 34 _ = Y _ Seaepegperaress MN* April1j119 Aprilj120 (123 
Penn. R. R. Real Estate g. 4s, 1923.. Feb 13 103%). ..... 


“sere 














St. Louis S’w'n 2d g. 48 inc., Nov., 1989.J5J «a Roane 
St. P.. M. & Manitoba let con. g. 6a, ‘33 JJ* 6/136 |...... 
Do 24 I nicinptiteidahse ae MN'|1 Apr 1i'110 TES 
Do Dakota Ext. g. 6a,'10...........MN* y 11;111 4) ..... 
Do Montana Ext. lat g. 4s, ot ey 4/1035 auce 
Do East Minn. Div. lst 58, 1908...*AO|104% Au 10/102% Oc 25/102%)___... 
Montana Se yey 2 a | g. 6s, 1937. a0" 2: F14135 |...... 
Do lst gtd. g. 5's, 1937.. “il Adj119_ |...00- 
Willmar & Sioux Fails lst g. 68,'88.*JD|117 Jan11/117 Jan 11/1 ae . cocce 
Santa Fe, Pres. & Phenix let g.56,'42.MsS* 7|109 %g)...... 
Seab'd A.L., Caro. Cent. 1st con.g.4s,'49.*JJ OE. cece! 
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“2#eee* 


*“*#eee 
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13) 109%4'110%g 


Ae lll+s 
004) «cceee 


104 i .cvess 





116 'g) . cee 
1073 4 ---200 


rit. eetes 
w 23/1 10% ondint 
Feb 24 96% 974s 
12)117 ah dines 
yi Jy ees 

11264) ..... 
Dene * lceades 


Mr See 
14/111% De 3111 |...... 
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LESS ACTIVE BON Ds.—Continued. i LESS ACTIVE BON DS.—Continued. 


Ohio g. 
West . * * 
" * ° 2. A ’ 
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Cc 
lg 


1029 Mr 
115% Apr 
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* Month of Maturity. 
OUTSIDE SECURITIES.—RAILROAD AND MISCELLANEOUS 
Closing quotations yesterday and a week ago for securities dealt in outside the Stock Exchange. 










































































































































































































































































































































































~ Dec. 16 Dec. 23 ’ 16; Dec. 23 Dec. 16 Dec, 23S, Dec. 16 3 23 
Bia Askea| Bid As Kee | lpia Asked Bud Asked || \Bid Asked Bid Asked || Bid Askee| Bid ‘asked 
Am. Can ........ 11's 114 13 1245 Cen. Found. bds bds 70 | 74 | 70 | 74 || Internat’! Salt. .| 20 | 22 | 20 | 22 || Seab’d Col. Tr. 5s| 99 | 9944) 99 , 99% 
Am. Can pf ..... Gl 62 24s) 624.||Con. Lake Supr| 8 | 8% 3 8% | | hattan Trans) 4 | 4% 3%! remairs Standard Oil..../620 |637 |630 |637 
Am. Chicle ....- 122 (127 132 (127 |, Con, Lake S. vt. | 16 | léy| 15%) 16 || M. & B. Cop.. 1 ‘11-146, 1 (11-16||Stand. FlourM.| 743) 84] 8q/ 10 
Am. Chicle pf ct 95 (100 | 95 |10U0 Con. Re ‘ratg 4 5 543) 5% | New Urileans Ry. 3345 4% S| 4 (|| Stand. F. M. pf.| 23 29 | 30 | 33 
Am. Light | 68 | 73 | 68 | 73 || Electric t...| 35 | 560 | 3644) 41 || N. Orl'ns Ry. pf 14 145 13 | 15 || Stand. F.M.bds} 76 | 78 | 76 | 78 
Am. Lh Ce pr | 98 (/100 | 98 /10 Electric Boat pf} 68 | 75 | 67 | 72 || New Orl’ns 42s 69 | 75 | 75 | 78 | St. Louis St. Ry 2219) 24 | 22%) 24 
Am. Writ. Paper’ 4%; 5 45, 47,/| Electric Vehicle|......|....-.. 14 16 } N. Y. Traus..... yy 8 742 8 || St. L. St. Ry. pf.| 6749) 69 | 68%) 69 
Am. Wnt. P. pf.| 22 22%) 22 | 23 Elec. Vehicle pf|......|...... 21 24 || North’n Sec...../129%4' 12919 128% 129 | Tennessee Cop.| 34 | 354) 34 | 36 | 
Am. Writ. P. bds| 82 | 83 | 82 | 83 || Great N. W. R..195  |..-... yy eee | Otis Elevator... 44%) 46 | 45 | 46 || United Copper..| 9 | 10% Og 
Bay State Gas..| 7-16 tg 33, 7-16 || Greene Co per.| 2634) 26%) 243) 24% Otis Elev. pf....! +8'2)10012 984 100 | Union Copper ..| ls) 1+ li, 
Brit. Colum. Cop| 5%; 5% 6 | 6% || Hall Signal..... 85 | 95 | 85 | 95 || Pope Mfg....... | 5ly) 6 5 U. 5. Lae. Md lnsasedipeteth 44%) 45% 
Bordens C.M.pfiiil (114 [110 (112 Havana ee 31 | 35 | 31 | 35 | oe i : lst pf} 73 | 76 |...... 13° | U. 8.L. p. 8 eneh ateey 92 | 94, 
Brooklyn “epee, 4% 54 4%, 65%/|| HavanaTob.pf.; 41 | 45 | 41 | 45 fe 4h, oaee eet 1v8 j|110 (108 |1liv '| Union T’writer.| 90 | 95 | 94 | 97° 
Buffalo Gas...-. 5 3 | 5 6 || Int’boro R.T.Co 163 (164 |163 4/164 i8 Safety CH L175 |......| ‘180 {190 || Union T. pf..... 118 |120 |120 {124 
Central Found. -| 3'3) 35' 3) 3 || Int.Mer. Marine! 1234| i3 12 124g bedAirLine 17%) 1743) 15%) 1 | Union T- Zd pf..:118 {|i20 |11 122 , 
Ceu. Round. pf..| 17 | 19 | 17 | 19 | Int. Mer. M.pf.' 28 | 28% 28 3  Senhenedl a. L.pf 26%! 37 | 34%) 340'| Worth’n P’p pf.122 |'28 (122 }:28 
REPORTS OF RAILROAD EARNINGS. 
LATEST GROSS EARNINGS. LATEST NET EARNINGS. 
— -- —-Gross Earnings —-July 1 to Latest Date—. —— Net Earnings ———— ey 1 to Latest Date— 
903. 1803. Period. 1904, 1903. rite 1903. Period. 1904. 1903. 1904, lyus. 
3326 $,320 N.Y. Central........... November . $7,014,225 $6, 600 BOG $35,206 Ani $34 765,894 elie vce gine... alialien 
2.163 ge ” leiamee pincer epaoe a October ..... 3,938,063 3,835, 15,9: 6,4 944,307 Oct 81, 146, “O80 $860,478 $5,233,218 $5, 256,874 
06 3,706 Pennsylvania .......... October. .... 10,728,275 10,725, 76 40,897, 418 43° 442.418 Oct -. 4,133,197 3,774,397 15,583,306 14 006 
3/384 3.884 Baltimore & Ohio..... oveuier . 6,757,747 5,319,863 29,132,475 29,226,272 Nov . 1,995,725 1,703,840 11.2468 11, 765 (368 
4,085 4,082 Grand Trunk........... Dec, 2wks.. 1,334,192 1,299,494 16,857,221 17, 115,606 Sept - 939,234 939,721 2,591,411 2,592,384 
2484 2,484 Wabash. Dec, l wk... 438,140 "403.835 12,209,715 10.794.4.3 Oct .. 631,325 614,135 2,616,061 2,591:771 
1415 1,415 Pitts.,C.C.,& St. L....November . 2,067,205 1,979, 7 25 10,369,551 10, 846,820 Nov. 447,013 364,180 3 a + 084 2,877, 214 
1,391 1,891 C.,C.,C. & St. L....... October..... 2,202,569 1,848,518 8,243,248 7,675,186 Oct .. 682,672 455,844 45,310 2,219,3 +8 
677 677 Jersey Central ........ October. .... 1,907,602 1,943,010 7,643,581 —_ 7,583,710 Oct .. 947,487 889,333 aseiem 3,407,636 
1,454 1,454 Reading -.........----- October ial 3,399,735 2,990,504 11,833,805 12,117,226 Oct .. 1.706.708 1,075,783 5,432,584 4,826,996 
1,400 1,387 Lehigh Valley... ..... October..... 3,005,464 2,557,103 10,474,197 10,744,592 Oct .. 1,352,033 893,829 4,477,863 4,518,222 
649 480 N.Y.,Ont &W ..... October. .... 592,578 493,484 2.536.403 2,460,371 Oct... 137,611 34,232 875,285 682,96 
307 307 Philadelphia & Erie. ..October. -.-- 729.319 748,544 2,923,722 2,987,030 Oct .. 276,074 252,176 1,250,199 1,115,680 
500 472 Buffalo, Roch. & P ....Dec,2 wks.. 300,771 231,142 3,865,134 3,646,511 Oct .. 306,442 317,573 1,191,403 1869,21 
450 450 Northern Central..... October... .. 996,207 889,707 3,689,577 3,601,977 Oct .. 328,573 226,273 1,084,694 907,694 
712 712 Whila.. Balt. & Wash  October..... 1,145,981 1,189,181 4,766,376 4,759,676 Oct -.. 540,256 573,036 1,741,862 1,720,462 
880 880 409,998 406,511 4,528,802 4,780,236 .- _ nialaneiae 
347 347 221/893 215-716 3018187 2986757 Oct.. 286303 216611 934,538 $88,200 
4301 4,284 4,475,145 4,07 ,630 21,412,980 20,226,231 Oct .. 1,602,933 1,235,261 5,561,514 3,880,985 
915 920 1.300.783 1,121.227 4,709,146 4,194,535 Oct .. 504,749 421,696 1,781,997 1,523,946 
929 929 293,366 288,750 3,619,286 4,045,512 Oct .. 305,098 284,7%3 868,593 90,579 
977 977 244,000 226,843 3,236,080 3,168,468 Oct .. 240,476 223,553 938,368 909,970 
2 084 2.084 251,335 210,874 6,021,775 5.263,195 a ae Ce | ee 
6,604 6,604 5,015,619 4,838,537 17,913,030 17,594,875 Oct .. 2,271,066 2,039,945 6,985,332 6,724,565 
1,492 1,492 1,286,725 1,243,406 4,333,303 4,311,566 a” mi aaa — ee 
65 6,647 5,372,570 5,548,178 20,313,284 20,291,657 ss resces ee | Tie > ee 
7,033 7,033 Octo 4,318,812 4,432,933 15,367.506 17,174,571 Oct .. mt 1 1,206,056 5,274,912 6,577,439 
1469 1412 Minn.,8t. P. & Sov... ‘Dee, 2 wks.. 355,038 297,668 4,231,982 3,789,768 Oct .. 540,817 454,614 1,532,328 1,455,015 
4,058 4,068 Atlantic Coast Line....October..... 1, 116.683 1,756,749 6,575,430 6,065,419 Oct-.. 758,151 | 736,033 2,178,640 2,058,776 
7,124 7,107 Southern ........ . Dec,2 wks... 1,875,404 1,780,599 22,466,871 20,913,616 Oct .. 1,508,565 1,356,537 5,056,568 4,669,092 
1,636 1,607 Chesapeake & Ohio... October..... 1,807,467 1,714,738 7,017,642 6,504,111 Oct .. 68,133 604,187 2,706,676 2,334,07 
1,732 1,710 Norfolk & Western. . October ..... 2,046,182 2,03 1,099 7,829,974 7,785,574 Oct .. 852,995 856,103 3,273,051 3,294,526 
3.573 3,422 Louisville & Nash ... Dec,2 wks.. 1,528,735 1,491,800 17,674,475 17,158,564 Oct . 1,228,766 1,205,777 4,376,663 8,364 
912 874 Mobile & Ohio ......... Dec,2 wks... 293,513 262,572 3,781,662 3,552,961 Oct .. 329,087 276,957 908,753 801,552 
1,202 1,195 Nashville, Chat ........November .- 864,082 800.469 4,304,146 4,129,385 Oct ... 253,800 210,313 1,022,554 933,559 
$36 336 Cin.,N.O.&T.P...... Dec, 1 wk... 132,213 123,422 3,248,414 3,023,754 Oct .. 141,205 133,684 544,596 524,687 
1,845 1,845 Central of i Georgia. ....Dec. 2 wks.. 449,600 409,720 4,928,885 4,405,825 Oct .. 437,606 339,097 1,093,979 732,294 
2,611 2,607 Seaboard Air Line .....October..... 1,205, ae 1,090.473 4,308,706 3,999,436 Oct .. 443,900 336,003 1,431,798 1,134,017 
1,171 1,162 Yazoo & Missisaipp!. “November.  ‘944'8 805,273 3,545,263 3,182,496 Oct... 312,403 191,372 615,162 317,876 
8,047 7,952 Atch., Top.&8.F -... October..... aman 6,576,025 21,892,891 23,428,164 Oct .. 1,771,391 3,005,908 7,640, 283 9,609,958 
4689 4,113 8t.L. & Fran..... October... .. 3,842,614 3; 357, 892 13573.995 125632'767 Oct .- 1,519,72: 1,177,243 5,231,828 4,457,626 
5,305 5,182 Missouri Pacific........ Dec,2 wks.. 1,421,000 1,333,000 22,706,000 22,181,000 Oct .. 1,904,801 1,324,306 5,730,540 5,323,065 
2,733 2,555 Mo., Kan. & Texas ....Dec, 2 wks.. 762,773 698,222 10,027,357 ~—s8, 791 (835 Oct .. 332,907 745,900 2,365,428 1,853,296 
2,398 2,398 Denver & Rio G ----0-- DOC, 2 wks.. 673,000 549,300 8,054,800 8,140,000 Oct .. 746,674 637,727 oy V15 2,524,074 
1,303 1,298 St L., Southwestern... Dec,2 wks.. 383,149 330,745 4,261,602 3,626,812 Oct .. 371,193 279,598 1,089,516 819,641 
1,707 1,665 Texas & Pacific........1 Dec, 2 wks.. 584,992 530,525 6,700,916 6,347,626 . wo  - oe oo pee see 
i104 1,006 Int. Great Northern. . Dec, 2 wks.. 251,528 50,036 3,070, 333 2 2,987,581 oe Se ee ee ee 
1,121 1,121 Colorado Southern ....Dec,2 wks.. 262,297 221,078 2.771, 2,909,906 Oct .. 167.042 199,889 625,044 686,736 
5,253 4,985 Great Northern........ November . 4,669,823 4,179.20 20,695 a 2 20,762,822 a ae ee ee 
5.482 5,382 Northern Pacific....... Novembér . 4,945,567 4,552 600 23,462,744 22,734,725 - ee eee ee 
5.768 5,659 Union Pacific .......... October..... 5,925,772 5,675,575 20,831,323 19,982,259 Oct .. 3,015,631 2,868,459 10,073,125 9,351 
7,990 7.906 Southern Pacific . .... October..... 8,938,469 8,918,133 31,985.355 32,817,695 Oct .. 3,447,002 3,431,399 | 10,938,308 101697325 
7.748 7.590 Canadian Pacific....... Dec,2 wks.. 2,003,000 1,872,000 24,499,909 22,507,673 Oct .. 1,566,113 1,654,026 5,812,504 5,608,923 
2,897 2,686 Mexican Central....... October..... 2,258,23 2,226,684 8,246,366 8,302,687. Oct .. 752,302 590,061 2,414,133 1,794,227 
880 Mexican Int ....... ----October..... 586,333 549,428 2,183,391 2,168.882 Oct .. 252,904 222,822 "869,178 875,142 
321 321 Mexican R. R ST adhe inititi 29,800 436.500 29,800 436,500 ve — eS eae 
738 655 Inter-Oceanic  ...... Dec, 1 wk... 108,737 106,886 2,479,599 2,416,879 a ee ee ee 
1,405 1,355 National of Mexico _ Dec, 1 wk.. 234,173 230,116 4,773,661 4,759,862 Oct .. 339,615 243,850 1,120,057 1,056,601 
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WHOLESALE QUOTATIONS OF COMMODITIES. 





Minimum Prices at New York, unless otherwise specified.—Corrected each week to Friday. 



















































































































































































































































































This | Last This Last This Last 
Week. Year. Week. | Year. Week. Year. 
APPLES— FERTILIZERS— PAINT—Continued. 
Som bb, arenage a 1.67 Ground bone, ton............... | 32.5 21.00 WD WERE cscctscccsocscdeves< 64 72 
Tisiaie’ suacsin 49 54 Sulphate te ammonia, 100 ibs... 8.1749 | 3.12% Vv ‘aecentiiemdiitin itiibiconns br 33 
BEANS— FrisH— Zinc An., isha iniaty spraitnieitntihin when 4% 4 
Marrow, ¢ 1008. fo ioe ee 2.60 , Georges, cwt.............. 8.00 8.00 santo one ANTS TA BDH 10 168 
Fair a i li eta 2.45 2.40 Mackerel, , No. 1, bbl 20.00 18.00 
RR Re te 1.70 2.05 PAPER— News, Ib...............-- 2% 2% 
Black turtle soup, choice ...... 3.10 275 ¥F R— 
Lima, California. ............... 8.00 2.25 Superfine, bbl decsesunenes 4.00 3.20 PEAS—Choice, bags. ..-| LOT’ 1.123% 
MEE: 14s cehodebbducetiadecs 1.85 2.10 SEED étiusnes cocesesonceoneeves 5.75 4.20 
it Sx ~~ pellivons lbs. 
soges AS D SHOES—Pair. C763 Raahel. Beef, live 7 ...| 442 4.40 
8 grain shoes ............. 1.17% Ronee {anc .''. BE Neddbbb edb ddicbbés cokes <e 52 53 eee live -. as eacl ae 4.85 
reed Tam Snitink disnsinainain t.” ie 1.13% “y SEER LEST ee aga 5319 ee I pee ee 7.26 7.00 
Men’s satin shoes .............. 1.22% | 1.165 RNS eng ej diets Lica 58 70 ...| 18.00 13.75 
ax 8, No. 1 date 1.02% 1.023% SE WORM RE eS eae 34439 42% Bhee>. “ive ...| #460 8.15 
Men’s i ¢Hsscasandiece t ae 1.17% See ARR payee ages 3x 56% Tallow ...... ae Sr 4.75 
Men’s par iachae pean seen 1.85 1.75 ne gasanegrapa denteabe saan : 1.17 92% 
Men’s split boote............... 1.45 1.42349 RAISINS—London, layer........-. 1.25 1.70 
Men’s eRe ete 1.5744 | 1.5242 || HAY—100 lbs. No. 2.............. 7¢ 75 
en’s SER «1 cece sunmnaion 2.45 2.35 RICE—Domestic, prime, Ib ....... 34% 4's 
Women’s grain ................. 1.07% | 1.05 — 
Women's split.................. 80 7179 Manila, current, spot .......... 10% 9 RUBBER—Pars, fine .............| 1.15 90 
Women’s satin ................. 85 80 saperier seconds spot..... aie K 
BUILDING MATERIALS— Istie” Palma ‘com > 5%, 5% Live erpool...... gebennecoeeanneees 80 90 
rick. State common, per M.. 7.50 7.00 Turk’s Island ..............--.- 95 95 
Lime, Eastern common, bbl. . 70 75 HIDES—Chicago, Ib 
Glass, window, less discount ..| 2.72 2.45 Packer, No. 1 native. ......... 14 11 SILK—Raw, Ib.............-.--.... 8.9749 | 4.08% 
Lath, Eastern spruce .......... 3.50 3.25 Bre. 2b OED 2. ccccccceses: : 13% 11, 
} = ER aay eeer+ceeee 12% 934 80A P—Caatile, = eee eee ees eer 6 64s 
BUR Cows, heavy native ....... 12 10 
103 02., | See ee 4.65 I ted ee ll4s 8%, || SPICES— 
Bie GP Wie cnccescnctssccces 4.00 8.50 Comms fi 0. 1 steers........ ion on Cl Shonbesosne 13% 1b 
o. cows, ea eeeeeen *« F epper eeeeee@eeceeeae 
C \AL—Anthracite, egg...........| 5.00 5.00 we ¢ Hides. 1 ta 13% 33 Nutmegs a oe 19 27 
o. se ee 
bat < o FT occciocces 3 oe No. 1 Calfskins............. 14 12 SPIRITS—Cincinnati, gallon... .. 1.34 1 26 
Pe ne ee 4 
Roasted, package. ............. 12% 944 || HOP SUGAR— 
NY Y. State, choice 35 34 Raw, Muscovado, 100 Ibs...... 4.37 3. 
Pacific Coast, EDGES 34 28 ° seniianihnh oder 6.30 6.15 
© TTON GOODS— Per ae yess, ordinary......... 29 22 Standard, ulated, net. ..... 5.50 4.35 
Brown sheetings, standard. ... 6% 7 
Wide sh 10-4 yr te 32 25 JUTE—Spot, lb toni 3.80 2.92% || TEA—Ib. 
— ~~ » Bt. “eeeeececese Ts ~ Eee 14 14 
M Seer eeeee+ eee eee e 1, 7% LEATHE Fine eee *- 29 37 
Brows shootings, 4 yds ea . , °* Hemlock s sole, B. B.A., A. ight ain 33 2 Japan, low iat as ue 
Brown le, at “ete one 67 7 Union backs, bene... tial 33 30 Hyson, low ......- 10 18 
pnw singhams -. Niddinhonsuadann 5 6% LR ETT TE 1848 18 Waescesesceccescagesccese 45 45 
Blue denims, 9-os sid 123% 1415 Oll grain, No. 1, 6 to 7 oz...... 15% 134 
ET HE cndinccanedeconnene 2%, 34g Glove , No. 1, 4 os........ 1l4s Bly TOBACCO—Louisville, Ib. 
Satin, No.1, e, eae 12 Dg Burley, red. 
DAIRY— Split, Crimpers’ No. 1, light 20 1845 m, short.......----.- il 6 
B itter—Ib. Belting bu ~+<*e eee eeeereeeeeee 87 35 mon *eeeeeteceeeeerre - 13 7 
Oreamery, fancy................ 2615 23 SEGED cchatdccddaneceedebe 15 8 
EE Nt a 23 201, LUM BSR— Fer M. ° 17 10 
Se6eaele < debebbocchobes 17 19 meee ie ES 18.00 18.00 EE sacuminacantecccocsevante 20 1l% 
8 ate . oes 24 20 te pine b. b............. | 31.00 1.00 Burley, co ° 
West. imitation creamery,firsts 19 17 WRI GUE. <.ccsocccocccocecceces | GD | Ge Common, chert... iatendoncuaine 12 6's 
Western piinsunninses 16 I 2 3 © ol A dl a a ca 42.00 2.00 GN cclidhbaccessss cones 15 Tg 
Current e, firs **e+eeee 16 15 eee CC SSF Seeer eee eee 91.00 91.00 Medium . eesece 17 Bly 
Ca Ib. Wistewood AP PRE 5 ae BBE 46.50 | 51.00 Sl Pctietesess 18 10 
State, f.c., small, fancy........ 12 1l ED wkin ditt aainniehnathnal 25 12% 
F. 6., small, common ........... 84g 9 METALS—Per ton. Dark, rehandling. 
F. c., large, choice .............. 11% 1l Tron, pig, foundry, Phila., No. 2 | 17.25 15.75 Common, short. ........ 4% 8 
F. “y ge, good SF eeeen ween sees 91g 10 Bessemer, tteburg -see0e 16.85 14.35 Co -eeeerece eee creer eeee 5 3's 
, COMMON. ........... ~ 9 Greg Werge, Pitteburg .... | 15.85 13.00 REED ccncoceustecateccens 51g 4 
Light ~~ “SgSnseegpeses 9 7 - Steel BA RRIF SEI 28.00 dnteaniishendilidtiadthecey 64s 5 
art skims, prime.............. 8 6 Bar refined, per 100 Ibs .......} 1.6343} 135 e tei 7s 6 
ag, 3—doz Plate, tank steel................ 154%/ 1.78 Dark, export. 
earby, famcy, best ............ 36 45 Bar iron, common, Pittsburg..| 1543 | 1.34% mmon short...... - 4% 3 
estern h gath., extras. . 27 36 Structural beams, 1.50 1.60 5% 34 
Ky. & South., , best 27 33 Structural angles, a“ 1.50 1.60 Medium 5% 4 
fresh gathered tere 21 28 Wire nails, ss 1.75 1.85 madame’ o« 64s 5 
f po gy firsts. Seeduaneouse 21 28 Out nails a 1.°5 1.90 Fine dea x 6 
Lime ~Nidigalide chase due 19 24 Sheets, No. 27 “ 2.10 2.25 
Sia naam: MOM: i he GERNOT gS 14.97%4 | 12.3746 || TURPENTINE—Gallon ......... 514s 60 
40. quart can, net, shipper ..... 1.50 1.30 ode 4.60 4.25 
: eed. whase 29.00 28.50 VEGETABLES—BDbl. 
DR AND CHEMICALS— Tin Plates eee re eee) Pe eee 8.74 3.79 ’ Cabbages SS SSSS” COSSH CSE E TC CHEESE 50 75 
HET TD: cametadatedtns sent 1.75 1.75 CE bcctnndbeusiongetsccedédbe 2.00 3.0¢ 
Wis Pivcnc+<ccess coe 38 8% || MOLASSES—Gallon 22 22 Potatoes ie 1.37 2.09 
100 I aetens 1.30 1.60 Turnips .... a oe 50 76 
h,1 eee eees+ee Bg Rly oIL— 
ae hy 100 ee 1.25 1.25 Linseed, gallon. ................ 43 37 WOOL— Philadelphia, ib. 
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BANKING NEWS. 


New National Banks. 

The First National Bank of Shelburn, Ind. 
(7513). Capital $25,000. C. B. Bolinger, presi- 
dent; H. V. Stark. vice-president; F. J. Furst, 
cashier. 

The First National Bank of Sharon Springs, 
N. Y. (7512). Capital $25,000. Geo. U. Clausen, 
president ; De Witt C. Dow, vice-president. 

The First National Bank of Forest, O. (7518). 
Capital $25,000. W. T. Gemmill, president ; 
S. M. Brown, vice-president. 

The Fairfield National Bank of Lancaster, O. 
(7517). Capital $100,000. P. Rising, president ; 
G. P. Rising, cashier. 

The First National Bank of State College, Pa. 
(7511). Capital $25,000. W. C. Patterson, presi- 
dent; David F. Knapp, cashier. 

The City National Bank of El Paso, Tex. 
(7514). Capital $100,000. A. G. Andreas, presi- 
dent; R. M. Mayes, cashier. 

The Farmers & Merchants’ National Bank of 
Tyler, Tex. (7515). Capital $100,000. G. F. Tay- 
lor, president ; G. S. McGhee, cashier. 

The First National Bank of Lineville, Ala. 
(7516). Succeeds First State Bank. 

The Lineville National Bank, of Lineville, 
Ala. Capital $25,000 W. D. Haynes, presi- 
dent; W. H. McKleroy, vice-president; I H. 
Ingram, cashier. To commence business | »:.u- 
ary 4. 

The State National Bank of Iowa Fa'is, Lowa. 
(7521). Capital $50,0°0. S. R. Cross, president ; 
B. H. Thomas, vice-president; F. D. Peet, 
cashier; C. B. Richmond, assistant cashier. 

The First National Bank of Hyattsville, Md. 
(7519). Capital $40,000. F. H. Smith, presi- 
dent; H. W. Shepherd, cashier. 

The First National Bank of Oxford, Neb. 
(7520). Capital $25,000. Conversion Commercial 
State Bank. 





Applications to Organize. 

The ‘American National Bank of Fairbanks, 
Alaska. Capital $50,000. Application to or- 
ganize. 

The First National Bank of Brighton, Col. 
Capital $25,000. Application to organize filed 
by 8S. G. Hurst. 

The First National Bank of Monroe, Ga. Cap- 
ital $25,000. Application to organize filed by 
C. T. Mobley. 

The National Bank of Benld, Ill. Capital 
$25,000. Application to organize filed by R. E. 
Dorsey. 

The Coffeen National {Bank, of Coffeen, III. 
Capital $25,000. Application to organize filed 
by C. F. Edwards. : 

The Second National Bank of New Hampton, 
Iowa. Capital $50,000. Application to organize. 

The First National Bank of Grand Gorge, 
N. Y. Capital $25,000. Application to organize 
filed by Samuel Harley. 





The National City Bank of Troy, N. Y. Capi- 
tal $3°0,000. Application to organize filed by 
Wm. Kemp. 

The Citizens’ National Bank of Gastonia, N. C. 
Capital $50,000. Application to organize filed 
by R. P. Rankin. 

The State National Bank of Blackwell, Okla. 
Capital $25,000. Application to organize. 

The Newberg National Bank, of Newberg, 
Ore. Capital $50,000. Application to organize 
filed by Clarence Butt. 


The First National Bank of Export, Pa. Capi- 


tal $25,000. Application to organize. 
The American National Bank of San Antonio, 
Tex. Capital $200,000. Application to organize. 
The First National Bank of Nicholson, Pa. 
Organizing. 


New State Banks, Private Banks and Trust 
Companies. 

The Financial Security & Trust Company of 
Denver, Col. Incorporated. Capital $100,000. 

The Bank of Elko, Ga. Incorporated. Capital 
$25,000. 

The Ashland Exchange & Savings Bank of 
Chicago, Ill. (Priv.) 

The First State Bank of Elkhart, Ind. Capital 
$50,000. Norman Sage, president; J. Goldberg, 
vice-president; Chas. Green, cashier; Frank 
Sage, assistant cashier. 

The German Savings Bank of New Liberty, 
Iowa. Capital $10,000. Wm. Trelmer, president ; 
E. B. Jockheck, Jr., vice-president ; Geo. Lueders, 
cashier. To commence business March 1. 

The La Harpe State Bank, of La Harpe, Kan. 
Incorporated. Capital $10,000. 

The Home State Bank of Lewis, Kan. Incor- 
porated. Paid capital $10,000. F. B. Hine, presi- 
dent; F. P. Smith, vice-president; S. Yaggy, 
secretary. To commence business January 2. 

The Delton State Bank, of Delton, Mich. In- 
corporated. Capital $20,009. 

The Bank of Remus, Mich. (Priv.) 
Orr & Co., proprietors. 

The State Bank of Spring Grove, Minn. Capi- 
tal $15,000. O. B. Tone, president; O. B. Nel- 
son, vice-president; C. J. Scofield, cashier. 

The Citizens’ Bank of Gloster, Miss. Organiz- 
ing. 

The Farmers’ Bank of Tipton, Mo. Paid capi- 
tal $6,250. S. W. Hurst, president; T. S. Cal- 
lison, vice-president ; W. P. Kuttenkuler, cashier. 

The Williamsburg Bank, of Williamsburg, 
Mo. Paid capital $12,500. R. N. Crews, presi- 
dent ; J. T. Peters, cashier. 

The Whitehall State Bank, of Whitehall, 
Mont. Capital $20,000. C. J. Pruett, president; 
M. W. Woods, vice-president; F. H. Johnson, 
cashier. 

The Farmers’ Bank & Trust Co., of Pomeroy, 
O. Capital $50,000. W. F. Reed, president; 
Thos. Turnbull, vice-president; Geo. H. Parker, 
cashier. Commenced business December 21. 

Lewis H. Tappan & Co., of Providence, R. I. 
(Priv.) 


Wallace, 





The Griggs County State Bank of Hannaford, 
N. Dak. Capital $10,000. A. H. Berg, president; 
A. D. Anderson cashier. 

The Bank of Brookneal, Va. E. R. Monroe, 
president; N. I. Walthall, vice-president; J. L. 
Wade, cashier 

The Ferndale State Bank, of Ferndale, Wash. 
Capital $19,000. Chas. Cissna, president; H. E. 
Campbell, cashier. 

The Bark of Toppenish, Wash. Organizing. 

The Berlin State Bank, of Berlin, Wis. In- 
corporated. Capital $50,000. 

The Bank of Fairfield, Wash. Organizing. 

The Surprise Valley State Bank of Cedarville, 
Cal. Organizing. 

The Bank of Garfield, Ga. Capital $50,000. 
W. M. Durden, president; D. E. Gay, vice-presi- 
dent; W. R. Holders, cashier. 

The Bank of Lincolnton, Ga. Capital $15,000. 
C. L. Groves, president; J. R. Cullers, vice- 
president; P. Zellars, cashier. 

The Willoughby Bank Co, of Willoughby, O. 
Incorporated. Capital $50,000. 

The Mutual Savings Bank of Carlisle, Pa. 
E. J. Gardner, president; F. E. Thompson and 
Merkel Landis, vice-presidents; H. G. Brown, 
secretary; F. E. Hett. treasurer. 

The Cottage Grove Banking & Trust Co., of 
Cottage Grove, Tenn. Organizing. 

The Seaboard Bank of Norfolk, Va. Capital 
$50,000. M.L. Eure, president; W. W. Zachary 
and J. L. Camp, vice-presidents; Thomas J. 
Powell, cashier ; Geo. B. Crow, assistant cashier. 

The Citizens’ Sate Bank of Genoa Junction, 


Wis. Capital $15,000. J. G. Allen. president; 
W. H. Smith, vice-president; C. A. Stone, 
cashier. 


The Bank of Kewaskum, Wis. Capital $15,000. 
Adolph Rosenheimer, president; Moritz Rosen- 
heimer, vice-president; D. M. Rosenheimer, 
cashier. 





Change in Officers. 

The Bankers’ Savings Bank of Pasadena, Cal. 
Henry Newby is now vice-president. 

The Pasadena National Bank. of Pasadena, 
Cal. Officers now are G. W. Pratt, president ; 
H. Newby, vice-president; E. J. Pyle, cashier ; 
H. C. Holt, assistant cashier. 

The American National Bank of Spartanburg, 
S. C. Joseph Norwood is now cashier. 

The Southern Trust Company of Spartan 
burg, S. C. voseph Norwood is now treasurer. 

The Bank of Wytheville. Va. C. H. Brown is 
now cashier. 





Miscellaneous. 

The Savings Bank of New Britain, Conn. 
L. S. Well, president, is dead. 

The Neal Loan and Banking Company of 
Atlanta, Ga., is to change its title to the Neal 
Bank. 

The German Bank of Dubuque, Iowa, has. 
changed its title to German Savings Bank and 
increased its capital to $1,000,000. 
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The Leake County Bank of Carthage. Miss. 
W. H. Hutter, cashier, has resigned, and W. M. 
Jordan has been elected to fill his place. 

The Merchants’ Na'ional Bank of Omaha, 
Neb. Frank Murphy, president, is dead. 

The Albany Trust Company and National Ex- 
change Bank of Albany, N. Y. John D. Parsons, 
Jr., president, is dead. 

The Glens Falls National Bank, of Glens 
Falls, N. Y. Jere W. Finch, president, is dead. 

The Citizens’ National Bank of Connellsville, 
Pa. John 8. Detweiler, vice-president, is dead. 

The First State Bank of Paden, Ind. Ter., 
G. P. Lamberton, proprietor, is to be incorpo- 
rated. Capital $10,000. 


INVESTMENT NEWS. 


Bond Offerings. 

Baton Rovuaes, La.--Sealed proposals will be 
received until January 10, 1905, for the purchase 
of $240,000 4 per cent. 10-40-year city bonds, 
bearing date of January 1, 1905. Purchasers 
must return all unearned interest. All proposals 
should be addressed to W. H. Bynum, Mayor, 
and should be accompanied by a certified check 
for 3 per cent. of the amount bid for. 


Hupson, N. Y.—Sealed proposals will be re- 
ceived until January 3 for the purchase of 
$50,000 registered water improvement bonds, 
bearing interest at the rate of 4 per cent., and 
maturing $25,000 on July 1, 1923, and $25,000 on 
July 1, 1924. All proposals should be addressed 
to William Wortman, City Clerk, and should be 
accompanied by a certified check for 2 per cent. 
of the amount bid for. 


Marion County, INp.—Sealed proposals will 
be received until January 4 for the purchase of 
$170,000 bonds, bearing interest at the rate of 34 
per cent., and maturing July 1, 1924. All pro- 
posals should be addressed to C. J. Clark, at 
Indianapolis, Ind , and should be accompanied 
by a certified check for $5,100. 

MERIDIAN, Miss.—Sealed proposals will be 
received until January 19 for the purchase of 
$160,000 bonds, bearing interest at the rate of 
44 per cent., and maturing in 30 years. All pro- 
posals should be addressed to I. R. McElroy, 
Clerk, and should be accompanied by a certified 
check for $1,010. | 

ToLEDO, O.—Sealed proposals will be re- 
ceived until December 28 for the purchase of 
$210,000 general street improvement bonds, 
bearing interest at the rate of 4 per cent., and 
maturing in 15 years. Proposals will also be 
received for the purchase of $40,000 general 
street improvement bonds, bearing interest at 
the rate of 4 per cent., and maturing in 30 years. 
Bids should be made separately and addressed 
to R. G. Bacon, City Treasurer. A certified 
check for 5 per cent. is required with all bids. 
In addition to the above, sealed proposals will be 
received until January 11 by the above named 
for the purchase of $53,750.90 paving bonds, 
bearing interest at the rate of 4 per cent. and 
maturing $5,377 90 on March 5, 1905, and $5,375 
every six months thereafter. All bids must be 
accompanied by a certified check for 5 per cent. 
of the amount bid for. 

Los ANGELES County, CaL.—Sealed pro- 
posals will be received until December 27 for 
the purchase of $49,000 San Pedro school dis- 
trict bonds, bearing interest at the rate of 5 per 
cent. and maturing in from 1 to 20 years. All 
proposals should be addressed to C. G. Keyes, 
County Clerk, and should be accompanied by a 
certified check for 3 per cent of the amount bid 
for. 

YELLOWSTONE County, Mont.—Sealed pro- 
posals will be received until January 10 for the 
purchase of $35,000 bridge bonds, bearing interest 
at the rate of 4 per cent., payable in 20 years, 
optional after 10 years. All proposals should be 


addressed to J. W. Fish, County Clerk, at Bill- 
. ings, and should be accompanied ‘by a certified 
check for 5 per cent. of the amount bid for. 





ConvEeRsE County, Wyo.—Sealed proposals | 
will be received until December 27 for the pur- 
chase of $20,000 courthouse building bonds, 
bearing interest at the rate of 4} per cent. and 
maturing in 20 years, optional after 10 years. 
All proposals should be addressed to A. D. Cook, 
County Clerk, and should be accompanied by a 
certified check for $1,000. 


SPOKANE County, WASH.—Sealed proposals 
will be received until December 31 by the Board 
of County Commissioners for the purchase of 
$30,000 armory bonds, bearing interest at the 
rate of 6 per cent., and maturing in twenty years 
from January 1, 1905. Principal and interest 
will be paid at the fiscal agency of the State of 
Washington in New York City. All proposals 
should be addressed to Z. Stewart, Clerk of the 
Board, and sheuld be accompanied by a certi- 
fied check for $1,000. 


RAVENNA, O.—Sesled proposals will be re- 
ceived until Janusry 7 for the purchase of 
$40,000 4 per cent. bonds, in denomination of 
$500, and maturing $5,000 on December 1, 1915, 
and $5.000 each succeeding year until fully paid 
All proposals should be addressed to S. J. Post, 
Village Clerk, and should be accompanied by a 
certified check for $300. Bids will also be re- 
ceived until January 14 for the purchase of 
$1,746 6 per cent. bonds, maturing 1-10 every 
six months, beginning on August 20, 1905. A 
certified check for $200 is required with all bids. 

CLEARWATER, Minn.—Sealed proposals will 
be received until January 3 for the purchase of 
$13,000 water and electric light bonds, bearing 
interest at the rate of 6 per cent. and maturing 
in 10 years. All proposals should be addressed 
to Oscar Barnes, Recorder. 


CascaDE County, Mont.—Sealed proposals 
will be received until January 31 for the pur- 
chase of $10,000 refunding bonds, bearing inter- 
est at the rate of 4 per cent. and maturing in 20 
years, optional after 10 years. All proposals 
should be addressed to F. L. Hill, Clerk of the 
Board of County Commissioners, and should be 
accompanied by a certified check for $500. 


KANABEC, Minn.—Sealed proposals will be 
received until January ? for the purchase of 
$7,200 ditch bonds, bearing interest at a rate not 
exceeding 6 per cent. and maturing at the rate 
of $800 annually, beginning January 2, 1907. 
All proposals should be addressed to Henry 
Rimes, County Auditor, and should be accom- 
panied by a certified check for 5 per cent. of the 
amount bid for. 

HICKsVIULE, N. Y.—Sealed proposals will be 
received until January 5 for the purchase of 
$6,000 bonds, bearing interest at the rate of 4 
per cent. and maturing at the rate of $600 annu- 
ally, beginning April 1, 1906. All proposals 
should be addressed to J. H. Hahn, Chairman. 

CINCINNaTI, O.—Sealed proposals will be re- 
ceived until January 20 for the purchase of 
$1,000,000 water-works bonds, bearing interest 
at the rate of 34 per cent. and maturing in from 





20 to 40 years. All proposals should be ad- 
dressed to Robert Foster, Clerk of the Board of 
Water Commissioners, and should be accom- 
panied by a certified check for $10,000. 

RacinE County, Wis.—Sealed proposals will 
be received until January 5 for the purchase of 
$100,000 insane asylum bonds, bearing interest 
at a rate not exceeding 4 per cent. 

OscEoLA, NeB.—Sealed proposals will be re- 
ceived until January 2 for the purchase of 
$25,000 5 per cent. water-works bonds, maturing 
on January 1. 1925, but optional after 1910. All 
proposals should be addressed to K. Ludden, 
Chairman of the Board of Village Trustees, and 
should be accompanied by a certified check for 
$500. 


FavuLxkTon, S. Dax.—Sealed proposals will be 


| 
| 


' 
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received until January 11 for the purchase of . 


$50,000 4 per cent. 10-20-year Faulk county court- 
house bonds. 

Rostgup County, 8S. Dax.—Sealed proposals 
will be received until January 21 for the pur- 
chase of $45,000 5 per cent. 10-20-year coupon 
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bonds. All proposals should be addressed to- 
R. McRae, Clerk of the county, at Forsyth, 
Mont. 

Butte County, 8S. Dakx.—Sealed proposals 
will be received until January 2 for the pur- 
chase of $20,000 5 per cent. 5-10-year bridge 
bonds. Bids should ,be addressed to A. G. 
Shockley, County Auditor. 


CanToON, O.—Sealed proposals will be received 
until Jan ary 16 for the purchase of $22,000 
25-year refunding bonds at a rate not exceeding 
4 per cent. All bids should be addressed to 
City Auditor Ashbrook. 


Paso RosBueEs, Cau.—Sealed proposals will be 
received until January 16 for the purchase of 
$25,000 1-25-year public hot sulphur bath house 
bonds. 

JACKSONVILLE, ILL.—Sealed proposals will be 
received until March 1 for the purchase of 
$90,000 refunding bonds, interest rate not to ex- 
ceed 4 per cent. 8S. B. Stewart is City Clerk, to 
whom all proposals should be addressed. 


ORRVILLE, O.—Sealed proposals will be re- 
ceived until January 14 for the purchase of 
$22.500 5 per cent. 8-year average street im- 
provement bonds. All proposals should be ad- 
dressed to A. W. Jackson, Clerk, and should be 
accompanied by a certified check for 5 per cent. 
of the amount bid for. 

RocuEsterR. N. Y.—Sealed proposals will be 
received by P. B. Williams, Comptroller, Decem- 
ber 28, for $410,000 funding loan notes. The 
certificat s will be dated December 29, and 
made payable at the Union Trust Co., New 
York, May 2. 1905. Bidders are requested to 
state the amount they wish. 


LACKAWANA County, Pa.—Sealed proposals 
will be received until December 31 for the pur- 
chase of $100,000 4 per cent. bonds iss.ied to pay 
off the floating indebtedness. All proposals 
should be addressed to J. P. Maher, County 
Clerk, aud should be accompanied by a certified 
check for $1,500. 





Bond Sales. 

LANCASTER County, 8S. C.—The $80,000 4 per 
cent. bonds were awarded to Seasongood & 
Mayer at par, less attorneys’ fees, ete. 

CuEestTeR, N. C.—The #%75,000 44 per cent. 
county bonds were awarded to White Bros. 
Price not stated. 

SaLem, Va.—The $35,000 puktic improvement 
bonds were awarded to Chicago cap talists. 

PITTSFIELD, Mass.—The City Treasurer has 
sold at private sale water bonds amounting to 
$76,000. 

AMSTERDAM, N. Y.—The $10,000 sewer bonds 
were awarded to the Amsterdam Savings Bank. 

ALTO, Tex.—The $7,500 5 per cent. 20-40-year 
optional school bonds were purchased for the 
State Permanent School Fund. 

Bogora, N. J.—The $2,500 44 per cent. 14} 
year firehouse bonds were awarded to F. M. 
Cane at par. 

Summit, Miss.—The town has sold to the 
Trowbridge-Niver Co. an issue of $18,000 school 
bonds at a premium of $630. 
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WILKESBARRE, Pa.—The $140,000 4 per cent. 
14-22-year public improvement bonds were 
awarded to Rudolph Kleybolte & Co. at 104.310. 
The remainder of the issue amounting to $268,- 
000 will be sold later. 


WINCHESTER, Pa.—The $33,000 5 per cent. 
bonds were awarded to the Farmers and Mer- 
chants’ Bank. The $5,000 bonds were awarded 
to the Shenandoah Valley Bank. 


TUcKAHOE N. Y.—The $7,193 street improve, 
ment bonds were awarded to George M. Hahn 
at a premiun of $1.78 for 4} per cent. 

ALLEGHENY, Pa.—The $100,000 4 per cent. 30- 
year bonds were awarded to Lamprecht Bros. & 
Co. at a premium of $4,570. 

Yazoo Crry, Miss —The $100,000 5 per cent. 
bonds were awarded to Trowbridge & Niver Co. 
at a premium of $2,506.60, accrued interest and 
blank bonds. 

ORANGE, Conn.—The $200,000 4 per cent. 20- 
year funding bonds were awarded to Spitzer & 
Co. at 102.83. 

VaLposta, Ga.—The $35,000 5 per cent. 30- 
year bonds were awarded to J. W. Dickey, of 
Augusta, at 108 46. 

SPARTANBURG County, S. C.—The $24,000 4 
per cent. bonds were awarded at par. 

InonTON, O.—The $13.000 5 per cent. street 
improvement bonds were awarded to the First 
National Bank (local) at 105. 


East LIVERPOOL, O.—The $62.000 4) per cent. 
20-year bonds were awarded at par. 


MicHiean City, Inp.—The $30,000 4 per cent. 
1-20-year bonds were awarded to E. D. Bush & 
Co. at par. 

Hawalian TéRRITORY.—The $1,000,000 4: per 
cent. 15-year bonds, optional after five years at 
par, have been awarded to Rudolph Kleybolte 
& Co. These bonds were authorized by an Act 
of the United States Congress and have been 
approved by Secretary Shaw as security for 
Government deposits in national banks. 





Bonds Authorized. 

Tousa, OkLa.—The city has voted favorably 
upon the proposition to issue $50,000 school 
bonds. 

CLARKSDALE, M,ss.—It is said that the Com- 
missioners of the Yazoo-Mississippi Levee Dis- 
trict will sell $500,000 bonds in January. 


SACRAMENTO, CAL —An ordinance has been 
passed by the City Trustees authorizing the 
issuance of $165,000 levee bonds. 

Denton, Tex.—The recent special election re- 
sulted in favor of issuing $25,000 water bonds 

TayYLor, Tex.—An issue of $25,000 city hall 
bonds has been approved by the Attorney 
General. 


HamI.Lton County, O.—The county authori- 
ties have decided to issue $225,000 bonds to pur- 
chase toll roads in the county limits. 





Summit County. O.—The Board of County 
Commissioners have authorized the sale of 
$275,000 courthouse bonds, to bear interest at 
the rate of 4 per cent. and to mature in twenty 
years. 


Utica, N. Y.—An issue of $38,050 various im- 


provement bonds has been authorized by the 
Mayor. 





Miscellaneous. 
Mapison County, Aua.—The issuance of 
$100,000 road bonds is being considered. 


RicHMOND, Va.—John G. Deer, Second Au- 
ditor, has purchased for the Literary Fund, State 
securities amounting to $48,000. 


DouruHaM, N. C.—The city officials will petition 
the State Legislature for authority to issue 
$50,000 school bonds. 


BALTIMORE, Mp.—It has been decided to call 
an election, to be held next spring, to vote upon 
the proposed issue of $10,000,000 sewer bonds. 


NASHVILLE, TENN.—The city authorities have 
petitioned the State Legislature for authority to 
issue $500,000 street improvement bonds. Accord- 
ing to the resolution not more than $125,000 can 
be issued in any one year. 

CascaDE County, Mont.—The sale of the 
$10,000 Cascade County refunding bonds to the 
Royal Trust Company of Chicago has been de- 
clared void by Attorney General Donovan. The 
decision is based upon the failure to notify the 
State Board of Land Commissioners. The 
bonds will probably be readvertised. 


HAMMOND, La.—An election will be held on 
January 10 to vote upon a proposition to issue 
$30,000 bonds for the construction of water-works 
and sewerage system. 


Austin, TEx.—The City Council has appropri- 
ated $4,150 with which to redeem five refunding 
water and light bonds. 

Fort Wort, TEx. —The city will, it is said: 
spend over $12,000 in purchasing its own bonds 
for the sinking fund 

FaLtts County, Tex.—It is said that the 
county authorities will pay off $10,000 bridge 
bonds maturing in January, thus leaving the 
county’s bonded debt at $4,000 





United Railways Co. of St. Louis. 


Spencer Trask & Co. and F. 8. Smithers & Co., 
of New York, in connection with the M: reantile 
Trust Co., of St. Louis are making a joint offer- 
ing of $2,877.000 general first mortgage 4 per 
cent. gol¢ bonds of the United Railways Co. of 
St. Louis. At the offering price of 87 and ac- 
crued interest, the income return is about 4.85 
per cent. Two-thirds of the bonds have already 
been sold privately, and it is stated that the 
balance are ready for immediate delivery, or 
payment may be deferred until January 10, 


next, at convenience of purchasers. 





The United Railways Co. of St. Louis owns 
about 340 miles and leases about 24 miles of 
street railway in the City of St. Louis and 
vicinity, the only mileage not included being 
that of the St. Louis & Suburban Street Rail- 
way. The general first mortgage 4 per cent. 
bonds are secured by a direct mortgage upon 
all of the company’s mileage, subject to $13,688- 
000 underlying liens (for the retirement of which 
an equal amount of the general first mortgage 
bonds is reserved), and also upon all of the 
stocks of the constituent companies. No 
further amount of these bonds can be issued, 
excepting for the retirement of the underlying 
liens. The issue is followed by $10,000,000 im- 
provement 5s., $12,988,200 preferred stock, and 
$24,913,000 common stock. Regular dividends 


at the rate of 5 per cent. per annum are paid - 


upon the preferred shares. To protect and in- 
sure the proper management of the property, 
the common stock is represented by voting trust 
certificates for a period of five years. The bonds 
are listed upon the New York Stock Exchange. 








ROMEO and JULIET CIGARS. 


Daily Output 40,000. 


For Sale by all First-Class Dealers in the 
United States ¢ and Great Britain. 


RODRIGUEZ, ‘ARGUELLES & CoO., 
129 Virtudes Street. Havana. Cuba 


OSCAR WIENER, 
: BUENOS AIRES, 
CASILLA CORREO No. 265. 
MANUFACTURERS’ AGENT. 
Solicits Agencies for the 
RIVER PLATE MARKET. 








ESTABLISHED 1898. Cable: RATZILIO. 


EMILIO RATZ, 


PUEBLA, (Mexico). 
IMPORT, EXPORT and GENERAL 


Commission Merchant. 


EXPOR? uF 
MEXICAN PALM HATS A SPECIALTY. 


Correspondence in English, German, rrench 
and Spanish. 


RICARDO ILLA, 
IMPORTER AND 
MANUFACTURERS’ AGENT, 
Calle Venezuela No. 610, 


BUENOS AIRES, ARGENTINE REPUBLIC. 








CORRESPONDENCE SOLICITED. 
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The American Credit-Indemnity Co. 


of New York. 





CAPITAL FULL PAID, - 





CREDIT INSURANCE ONLY. 


| gy OUR PROGRESSIVE POLICY OF CREDIT INSURANCE IS A LIBERAL POLICY. 


A plain, definite and positive agreement protecting the merchant from excessive 
losses through insolvency of his customers. 


We would be pleased to furnish Manufacturers and Jobbers, upon request, full particulars regarding 
our collateral system as applied tu merchandise accounts. 


Canenverses Trust Building, St. Louis. 
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S. M. PHELAN, President. 


> 


- $1,000,000. 





Broadway, New York. ‘ 




















BRCHANT BANKING COMPANY 90 | DONT RENEW Your Accident 
M 112 Casco St, Le andaen Eng. UNDERWOOD S WITHOUT FIRST cmalvsedtied tie 
Capital Subscribed, - - + $8,280,500 PREFERRED’S ‘PROGRESSIVE’ POLICY. 
Scovcieaaes - 2 <amees| | ypoweter Sugg, and Giver gener “pened. fg lad ronum, than 
saree axle PGMGLL. Lott uw dg | Ribbons and Carbon Paper. | Preferred Accident Insurance Co. 

a ee ee eee 290 BROADWAY, NEW YORK. i 

ARTIN’'SS BANK — Manufactured only by 

yep yen IBSON & WESSON, 


CAPITAL SUBSCRIBED, dintnen 
CAPITAL PAID UP, 
SURPLUS, 


2430,00c 


@ %4.36—£1. 





‘John Underwood & Co., 


749,135 | 


Foreign Exchange and General Banking Business | 


30 Vesey Street, New York City. 


Chicago. 





Toronto, Ont. | 


INSURANCE AGENTS & BROKERS 


57 & 59 WILLIAM STREET, 
NEW YORE. 


CORRESPONDENCE SOLICITED. 





LAKEWOOD 





The Fashionable Winter Resort of America 


REACHED ONLY BY 


NEW JERSEY CENTRAL 





Best Hotels « Golf « Polo « Outdoor Sports 





BOOKLET ON APPLICATION TO C. M. BURT, Genera 


- Passenaer Aaent, 143 LIBERTY STREET, NEW YORK CITY 
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SPECIAL NOTICES. 
DEAN’S PATENT 


ARDENTER MUSTARD 


The Finest Mustard Manufactured en this 
er the European Centinent. 


Also Manufacturers of D. & S. LICORICE 


W. G. DEAN & SON, 


REAL ESTATE. 








EsT. 1794. Inc. 1903. 


RUIKSHANK COMPANY, 


Successor to E. A. Cruikshank & Co. 
REAL ESTATE,’ 


141 BROADWAY, - - NEW YORK CITY. 
DIRECTORS : 

E. A. CRUIKSHANE WARREN CRUIKSHAN} 

ROBERT L GERRY WILLIAMB,. PORTER 


R. HORACE GALLATIN WILLIAM L DEBOST 
BENJ. HARDWICK 





361 & 363 WASHINGTON 8T., NEW YORK. 








“Q.K.”” PAPER FASTENERS 


LOOK WELL 
WORK WELL 
FILE WELL 


GO THROUGH THE MAILS WELL. 


Washburne’s Patent Adjustable 
“0. K.” PAPER FASTENERS. 


The neatest and most efficient device in the Whole Paper Fastener Tribe. 
Easily put on and taken off with the thumb and finger. No machine or perfora- 
tion necessary. Lies flat; no points to catch; absolutely sure in adjustment; can 
be used over again without injury to the Fastener or Paper; will not rust; made 
of brass, bright and ornamental. Put up in brass boxes of 100 Fastener each, ten 
of these boxes to a neatly made carton. 

The aim has been throughout the manufacture and the development of this 
device to make it 


A Little Better than the Best 


ot7its kind heretofore made, and while its costs a trifle more than the average 
cheap paper clips of various designs and kinds, of which there are many now on sale, 
this slight extra outlay in cost is many times offset in looks and the marked difference 
in the superior way in which the goods are put up, without including the other and 
more substantial advantages and pleasure to be derived from its use. Although the 
Fasten: rs have been on the market but a short time they have met with much favor 
from all sides. 














All stations, or by mail, 20 cents a box, $1.50 per 1,000, 
to any address in U.S. A.or Canada. DON’T MISS THIS. 





ILLUSTRATED BOOKLET SENT ON REQUEST. 


JAMES V. WASHBURNE, MANUFACTURER, 


P.O. Box 251 D, SYRACUSE, N, Y. 











Worlds Fair, St.Louis, 
Héad Office, 509 Broadway, NewYork, 











FINANCIAL. 


THE NEW ENGLAND RAILROAD 
COMPANY. 


BOSTON, December 20th, 1904. 


Notice is hereby given that the principal and 
interest of the First Mortgage 7% bonds and of the 
First Mortgage 6% bonds of the New York and 
New England Railroad Company, due January 1st, 
1905, will be paid on and after that date upon 
presentation of the bonds and coupons at the office 
of The New England Railroad Company, 4:25 
South Station, Boston, or at the option of the 
holder at the office of Messrs. J. P. Morgan 
& Co., 23 Wall Street, New York City. 


GEORGE B. PHIPPEN, Treasurer. 








NEW YORK, December 20th, 1904. 


Referring to the above notice, we hereby 
offer, until further notice and subject to pre- 
vious sale, to the holders of the maturing 
bonds mentioned above, the privilege to ex- 
change their bonds for the new Consolidated 
Mortgage 4% bonds of the New England 
Railroad Co. on the basis of par and accrued 
interest fer the old bends and 110 and ac- 
crued interest for the new. 

These new bonds are a part of an authorized issue 
of $17,500,000, of which $6,500 000, bearing interest 
at 5%, have already been issued; $1,000,000 are 
reserved for additions and improvements, and 
$10,000,000 are now being issued to redeem the above 
mentioned $10,000,000 bonds of the New York & 
New England Railroad Co. On the payment of such 
maturing bonds these Consolidated bonds become a 
first mortgage upon the property, fights, and fran- 
chises of the New England Railroad Co. The 
bonds are guaranteed, principal and interest, by 
the New York, New Haven & Hartford Railroad 
Co. They are in coupon form of $1,000 each, bear 
interest at 4% payable semi-annually on January 
lst and July ist in each year,and mature July 1st, 
1945. 

J. P. Morgan & Co. will issue their engraved 
negotiable due bills for the bonds until such time 
as the definitive bonds can be delivered. 

Exchanges may be made either at the office of 
J. P. Morgan & Co. in New York or at that of 
The New England Railroad Co. in Boston. 


J.P.MORCAN & CO. 
HARVEY FISK & SONS 


__ERAVEL. 


SEABOARD 


AIR LINE RAILWAY 


Shortest Line—Quickest Time 
to and through 


Florida 


Three Daily Trains during Tourist Season, 
including the 


Seaboard Florida Limited, 


the Handsomest and Quickest Train, 


NEW YORK TO ST. AUGUSTINE. 














Two Daily Trains to 
Atlanta and the Southwest. 


For Information or Winter Resort Booklets 
Address: 

‘W. E. CONKLYNS, Gen’l Kast’n Pas’g’r Agent, 
1183 Broadway, New York. 
EDWARD F. COST, CHARLES B. BYAR, 
2d Vice-Pres. Gen’! Passenger Agent. 

PORTSMOUTH, Va. 














SfF&eaR aN Or errFoernredee & [. _ — ~ * 


ra 


of 
of 








December 24, 1904.] 








SPEOIAL NOTIOE:. 





FCO. VILLIERS FURZE, 
431—CALLE FLORIDA~431, 
BUENOS AIRES, ARGENTINE REPUBLIC, 


Manufacturers’ Agent, 
IMPORTER OF GENERAL MERCHANDISE. 


{Novelties a Specialty) 


Undertakes Exports for Account of third Parties 
and Commissions in General. 


Distributing Agency. 





DUN S REVIEW. 
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_ SPECIAL NOTICES. 


SPEOIAL NOTICES. 





ATTORNEY, 


SWORN TRANSLATOR, PATENTS AND 
TRADEMARKS, 


No. 50 RECONQUISTA, Buenos Aires. 
Cable Address, “CARLEDYE. ’ 





Correspondence Solicited. References on Application Reference—British Bank of South America, Ltd. 


XARLOS SAVILL EDYE. 


Registration of Companies, Etce., 


Corresponds in English, French, German and Spanish. 








TRAVEL. 


PITT & SCOTT, Ltda. 


Foreign Express Forwarders to all 
Parts Abroad, 


89 Broadway, New York. i388 Milk St., Bosten. 
AND AT 


ALL IMPORTANT POINTS ABROAD. 





TRAVEL 





ATLANTIC 


THROUGH SGHEDULES 








GOING SOUTH 


CONSULT THE PURPLE FOLDER, 


NEW YORK 


PHILADELPHIA 2 


BALTIMORE,“ 
WASHINGTON &f ‘ 
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rage | 9 
Pappa GORDA @ / PALM BEACR 


MIAMI 














Gr cali at £161 BROADWAY, Cor. 27th St., NEW YORK. 
GEO. B. ECKER, Agt. Pass. Dept. JONAH H. WHITE, Eastern Pass. Agent. 














_ TRAVEL. 





y 


The 
‘Big Four’ 
4 Railroad 


Of the People 


| Operated 


| Forthe People 


| And Recognized 


By the People 


As the standard passenger line of the Cen. 
tral States. 2,500 miles of railway in 
Ohio-Indiana-Illinois 
Kentucky and Michigaa 
Through Sleepers between 
New York aastanats 

Boston SA nd } Chicas 
Washington St Lee t. Loals 
Finest Day Coaches Bver Bailt. 
Write for tolders. 


Warren J. Lynch, W. P. Deppe, 
Gen’! Pass.&4 Tkt.Agt. Asst.Gen’l|P.4T.A. 
CINCINNATI, OHIO. 


—————F 


“ 





a on = ne re eee - eee | 


AND POINTS IN 


FOR FURTHER INFORMATION 
ADORESS COMPANYS AGENTS OR 


H.C. TOWNSEND, Gen’! Pass’rand Tt. Agt.. ST LOUIS. 
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FINANOIAL. 


KOUNTZE BROTHERS, 


BANKERS, 
Broadway & Cedar St. NEW YORK. 


Investment Securities. 


Allow interest on deposits; make 
cable and telegraphic transfers. 
Buy and sell Foreign Exchange. 


Letters of Credit. 
[JNION TRUST CO. 


DETROIT, MIcuH. 


: lus and 

Capital, $500,000 Undivined Profits, $350,000 
D. M. Feary, Pres. W. C. MoMuzax, Chm. Ex. Com 
Exiwoop T. Hawos, ist V. P. and Treas. Cuanies Moors, Sec'y 

















IWERCHANTS’ NATIONAL BANK 


OF THE CITY OF NEW YORK. 
42 WALL STREET. 
Capital, -« 7 7 
Surplus and Profits, - 
Orricers : 


ROBERT M. GALLAWAY, Preside 
ELBERT A. BRINCKERDOFY Vice-President. 
SAMUEL & CAMPBELL, Cashier 
ALBERT S. COX, Asst. Cashier. 


SEABOARD NATIONAL BANK 


OF THE CITY OF NEW YORK, 


$500,000 
$1,409,6:29 


2,000,000 
1,400,000 





pital, a - an on 
Prods (earned) . 
incnaty Solicited. 





ARDWELL & ADAMS, 
Bankers & Brokers, 


2 AND 4 WALL ST. BRANCH 508 FIFTH AVENUE, 
NEW YORK City. 


New ‘York Stock mpshanee. 
New York Cotton Exchange. 
New York Produce Exchange. 


MEMBERS 





ASKINS & SELLS, 
Certified Public Accountants, 

NO. 30 BROAD STREET, NEW YORE. 
80 COLEMAN STREET. LONDON, E. C. 
CABLE ADDREss, “ HASKSELLS.” 
OHICAGO, ST. LOUIS, CLEVELAND, PITTSsBURe 


HE CITIZENS’ BANK 


OF NORFOLK, Va. 
Organized 1 a 1367. 
W. W. Moss, President. TENCH F.TILGHMAN,Cashier 
J. W. PERRY, Vice-Pres. GEO J. TWORY, Trust Officer 
McD.L. WRENN, V.-Pres. NOKMAN BELL, JR.,Asst.Cas. 
CAPITAL, $300,000 SURPLUS, $226,000 


With ample otieien ie for Dandies any business 
trus 








National Bank of 


Commerce 


in St. Louis, 











Capital, : 

Su rplus, $ 15,000,000 
Profits, . 
Deposits, 45,000,000 





BUSINESS SOLICITED AND LIBERAL 
TREATMENT PROMISED. 





FINANCIAL. 


SPECIAL NOTICES. 





| FITERS OF CREDIT 


Avallabie throughout the Worid. 
ISSUED BY 


LAIDLAW & CO., 14 Wall St. 


THE “SOHMER” HEADS TH): 
LIST OF THE HIGHEST 
GRADE PIANOS. 


SOHMER 
PIANOS 


Sohmer Building, fr Breatar Salesroomr 


Sth Avo., cor. 22d St. 


(WILLIAM MANN a 


BLANK BOOK MAKERS 
STATIONERS. PRINTERS, 
AND L'THOGRAPHERS 
MANUFACTURERS OF 
Copying Books and Papers 
and Loose-Leaf Devices 


52° Market St., Philadelphia 


60-88 MAIDEN LANE NEW YORK | 



































You may beinterestedtoknow 


that there is a place where a 
List of Any Trade 
or Profession 


can be secured. 







We Also 
Have 
An 


Addressing 
Machine 


that will do the 
work in one day 
of fifty penmen, 
and your office 
boy can operate 
same. 

A Postal Card 
will bring com 
plete informa 
tion, 


Rapid Addressing Machine Co. 
F. D. BELKNAP, President, 
290 BROADWAY, NEW YORK OITY. 
Chicago— Unity Building. 


AG & VOL 

me php ts Heath N. J. CER 
Sole Manafacturers to the Trade Only of the 

-;NEST LINE TYPEWRITER RIBBONS, 


, f Eve Degeviprne 
Carbon Fujnde in the Worl 


OurR @Gvcoos POSSESS seule MERIT. 











. THOMPSON, FRASER, RAMSAY, Prop’y cta. 


COMMISSION AND GENERAL INDENT MERCHANTS, 


FEAD OF FICE: 
WITH BRANCHES AT 
Sydney, Wellington, N. Z., Colombo and Foo Chow. 
LONDON OFFICE: 
405, CORONATION HOUSE, Lioyds Avenue, E. C. 


MELBOURNE, Australia, 


The ey re are prepared to act as 
Agents in Australasia for manufacturers 
and others, at present unrepresented. 


REFERENCE: 
English, Scottish and Australian Bank, London. 





SP SuITH PREMIER “TYPEWRITER 00. 
enaacmenen ALL I ps 8 CITIES. 





